
6XGGHQO\� D� VKDUS� ZKLUULQJ� VRXQG� LV�
KHDUG�DV�D�FLUFXODU�VDZ�VSLQV�RXW�RI�WKH�
ZDOO�DW�FKHVW�KHLJKW��$�UDQGRP�:DUULRU�
LV� KLW� XQOHVV�KH� FDQ�SDVV�D�VXFFHVVIXO�
,QLWLDWLYH�WHVW�RI����,I�WKH�:DUULRU�LV�KLW��
WKH�VDZ�LQIOLFWV��'��:RXQGV��

2QH�RI� WKH�:DUULRUV� ILQG�WKDW�KH�FDQnW�
UHVLVW�LW�DQ\�ORQJHU�DQG�VKXIIOHV�RYHU�WR�
WKH�VLGH�RI�WKH�URRP�WR�UHOLHYH�KLPVHOI��
:KLOH� KH� LV� GRLQJ� KLV� EXVLQHVV� KH�
QRWLFHV�D�OHYHU��ZKLFK�KH�FDQ�SXOO� LI�KH�
ZLVKHV��5ROO��'��

� 6XGGHQO\� WKH� IORRU� RSHQV� XS�
XQGHUQHDWK�WKH�XULQDWLQJ�:DUULRU��
VHQGLQJ�KLP�IDOOLQJ�LQWR�D�GHHS�SLW�
RI�VKDUS�VSLNHV��+H�UHFHLYHV��'��
����:RXQGV��+H�LV�WKHQ�SXOOHG�RXW�
RI�WKH�SLW�E\�WKH�RWKHU�:DUULRUV��

� 7KH�OHYHU�DFWLYDWHV���SLW�WUDSV�RQ�
WKH� VDPH� ERDUG� VHFWLRQ��
'HWHUPLQH� WKH� VTXDUHV� ZLWK� WKH�
SLW�WUDSV�UDQGRPO\��$Q\�PRGHO�RQ�
WKRVH�VTXDUHV�IDOOV�LQ�DQG�VXIIHUV�
�'��:RXQGV� EHIRUH� EHLQJ� SXOOHG�
RXW��

� 7KH� OHYHU� EUHDNV� RII� LQ� WKH�
:DUULRUnV�KDQG�DQG�LV�XVHOHVV��

��� 7KH�OHYHO�RSHQV�XS�D�VPDOO�KROH�LQ�
WKH� ZDOO� ZKHUH� �� 1HKHNKDUDQ�
7UHDVXUH�OLHV�

� 7KH�OHYHO�RSHQV XS�D�VPDOO�KROH�LQ�
WKH� ZDOO� ZKHUH� �'�� 1HKHNKDUDQ�
7UHDVXUHV�VLW�

7KH� VHFWLRQ� WKH� :DUULRUV� DUH� LQ� LV�
DGRUQHG� ZLWK� OLJKW� EOXH� UXJV� DQG�
MHZHOOHU\��7KH�:DUULRUV�PD\�SOXQGHU�LW��
HDFK� ILQGLQJ� �'�� 1HKHNKDUDQ�
7UHDVXUHV�

7KH� :DUULRUV� KHDU� VRPH� VRUURZIXO�

PRDQLQJ� IURP� XS� DKHDG�� &UHHSLQJ�

FORVHU� WR� WKH� VRXQG� WKH\� ILQG� WKH�

VRXUFH�WR�EH��'��0XPPLHV�MXVW� LQVLGH�

WKH� QH[W� URRP�� :KHQ� WKH� :DUULRUV�

HQWHU�WKH�QH[W�ERDUG�VHFWLRQ�WKH\�PXVW�

EDWWOH� WKH� 0XPPLHV�� DV� ZHOO� DV� DQ\�

RWKHU�HYHQWV�ZLWKLQ�WKH�URRP�

6WUDQJH�IDFHV�DQG�V\PEROV�DUH�FDUYHG�

LQWR� WKH� ZDOOV� RI� WKLV� SDUW� RI� WKH�

3\UDPLG�� ,I� WKH�:DUULRUV� WU\� DQG� SXVK�

RQH�RU�WZR�RI�WKHVH��UROO��'��

� $�SRLVRQ�GDUW�IOLHV�IURP�WKH�RWKHU�

VLGH�RI�WKH�URRP�HPEHGGLQJ�LWVHOI�

LQWR� D� UDQGRP� :DUULRU�� 7KDW�

:DUULRU� VXIIHUV� �'�� XQPRGLILHG�

:RXQGV�� +H� WKHQ� UHFHLYHV� �'��

XQPRGLILHG�GDPDJH�HDFK�WXUQ�IRU�

WKH�QH[W��'��WXUQV�DV�WKH�SRLVRQ�

WDNHV�HIIHFW�

� $� UDQGRP�ZDUULRU� UXQV�KLV�KDQGV�

DFURVV� WKH� GLIIHUHQW� V\PEROV�

FDUYHG� LQWR� WKH� ZDOOV�� )LQDOO\� KH�

KLWV� WKH� FDUYLQJ� RI� DQ� $QXELV�

ZDUULRU�� 3XVKLQJ� WKH� FDUYLQJ�

FDXVHV�D�ORXG�JULQGLQJ�QRLVH�WR�EH�

KHDUG�� )URP� EHKLQG� WKH�:DUULRUV�

D�UDQGRP�ZDOO�ULVHV�XS�FRPSOHWHO\�

WR� WKH� URRI�� 3HHULQJ� LQWR� WKH�

GDUNQHVV� EH\RQG� WKH� ZDUULRUV�

KHDU� D� VFXWWOLQJ� QRLVH�� 6XGGHQO\�

JUHHQ� VFDUDE� EHHWOHV� VXUJH� LQWR�

WKH� URRP�� FKLWWHULQJ DQG�

FKDWWHULQJ� ZLWK� WKHLU� PDQGLEOHV��

7KH�ZDUULRUV�PXVW�PDNH�LW�RXW�RI�

WKH� URRP�E\�WKH�HQG�RI� WKH�QH[W�

WXUQ�RU� EH� HQJXOIHG�E\� WKH�ZDYH�

RI� VFDUDEV�� WDNLQJ� �'�� :RXQGV�

GDPDJH��7KLV�GDPDJH�LV�WDNHQ�DW�

WKH� HQG�RI�HDFK� WXUQ� WKH�:DUULRU�

LV� VWLOO� LQ� WKH� URRP�� 7KH� VFDUDEV�

DOVR�VSLOO�LQWR�WKH�DGMDFHQW�URRPV��

$Q\� ZDUULRU� HQGLQJ� D� WXUQ� LQ� DQ�

DGMDFHQW�URRP�WDNHV��'��:RXQGV�

GDPDJH�� 7KH� VFDUDEV� ZLOO� DIIHFW�

DOO� RWKHU�PRGHOV�DOVR�XQOHVV�WKH\�

DUH�8QGHDG�

��� 7KH� :DUULRUV� ILQG� QRWKLQJ� RI�

LQWHUHVW�RQ�WKH�ZDOOV��

� 7KH� :DUULRUV� SXVK� DOO� RYHU� WKH�

ZDOO� XQWLO� WKH\� IHHO� D� 3KDUDRKnV�

FDUYHG� KHDG� SXVK� LQ�� 6XGGHQO\�

WKH� URRP� OLJKWV� XS� VHHPLQJO\�

IURP� QRZKHUH� LQ� D� ZDUP� \HOORZ�

JORZ��7KLV�ERDUG�VHFWLRQ�DQG� WKH�

IROORZLQJ��'��ERDUG� VHFWLRQV�DUH�

QRZ�OLW��

� 7KH� :DUULRUV� ILQG� D� VWUDQJH�

GHPRQ� KHDG�ZKLFK� WKH\� SXVK�� $�

VHFUHW� GRRU� RSHQV�� WKH� VWHQFK�

EHKLQG�RI� LWV�VWDOH�FRQWHQWV�ILOOLQJ�

WKHLU� QRVWULOV�� ,I� WKH� :DUULRUV�
GHFLGH� WR� HQWHU�� WKH� WXQQHO�

H[WHQGV� IRU� �'�� 3\UDPLG� &DUGV��

8QH[SHFWHG� (YHQWV� KDSSHQ� RQ� D�

�� RU� ��� DQG� UROO� RQ� WKH� 0RQVWHU�

7DEOH���'XQJHRQ�/HYHO�KLJKHU�IRU�

0RQVWHUV�� 7ZR� RI� WKH� :DUULRUV�
ZLOO� UHFHLYH� WUHDVXUH� DIWHU� HDFK�

EDWWOH� LQVWHDG� RI� WKH� QRUPDO� ��

:DUULRU�� ,Q� WKH� ODVW�ERDUG�VHFWLRQ�

WKH�:DUULRUV�ILQG��'��1HKHNKDUDQ�

WUHDVXUHV�

2QH� RI� WKH�ZDUULRUV� VLWV� GRZQ� RQ� WKH�
VDQGVWRQH� IORRU� FRPSODLQLQJ� DERXW� D�
EOLVWHU� RQ� KLV� ELJ� WRH�� 8QEHNQRZQ� WR�
KLP� D� ODUJH� EODFN� VFRUSLRQ� VFXUULHV� LQ�
EHWZHHQ�KLV�DUPRXU�DQG�GLJV�LWV�SRLVRQ�
EDUEHG�WDLO� LQWR�WKH�:DUULRUnV�IOHVK��+H�
VXIIHUV� �'�� XQPRGLILHG� :RXQGV�
GDPDJH�� 7KH� RWKHU�:DUULRUV� DUH� TXLWH�
VXUSULVHG�WR�VHH�WKHLU�IHOORZ�DGYHQWXUHU�
MXPS�XS�DQG�VWDUW�GRLQJ�D�FUD]\�GDQFH�
WU\LQJ� WR� JHW� WKH� VFRUSLRQ� RXW� RI� KLV�
FORWKLQJ��5ROO��'���2Q�D�����WKH�ZDUULRU�
PDQDJHV� WR� JHW� WKH� VFRUSLRQ� RXW� DQG�
FUXVKHV� LW� XQGHUIRRW�� 2WKHUZLVH�� WKH�
:DUULRU� VXIIHUV� D� IXUWKHU� �'��
XQPRGLILHG�:RXQGV�DQG�PXVW�UROO�DJDLQ�
WR�VHH�LI�KH�FDQ�JHW�ULG�RI�WKH�VFRUSLRQ��
.HHS�UROOLQJ�XQWLO�KH�GRHV�VR��

7KH�:DUULRUV� FRPH�DFURVV� D� KXJH�SLOH�
RI� VNHOHWRQV� DQG� URWWLQJ� ERGLHV� WKDW�
KDYH� EHHQ� DOO� EXW� VWULSSHG� RI� WKHLU�
EHORQJLQJV�� ,W� LV� REYLRXV� WKDW� PDQ\�
JUHDW� KHURHV� KDYH� GLHG� KHUH�� DQG� WKH�
:DUULRUV� ZRQGHU� ZKDW� WHUURUV� DZDLW�
WKHP� LQ� WKH� GDUNQHVV�� 7KH� VFHQH�
XQQHUYHV� WKH� :DUULRUV�� )RU� WKH� QH[W�
�'��EDWWOHV�WKH�:DUULRUV�PXVW�VXEWUDFW�
���WR�DOO�)HDU DQG�7HUURU UROOV��

7KH�:DUULRUV�KHDU�WKH�VRXQG�RI�D�IRRW�

WRXFKLQJ� D SODWH� WRR� ODWH�� DV� D� KXJH�

VSLNH�FRPHV�RXW�RI� WKH�ZDOO��DIIHFWLQJ�

D� UDQGRP� :DUULRU�� 5ROO� �'�� WR� VHH�

ZKDW�KDSSHQV�

� 7KH� VSLNH� LV� VR� IDVW� WKDW� LW�

FDWFKHV� WKH� :DUULRU� FRPSOHWHO\�

E\� VXUSULVH�� VNHZHULQJ� KLP�

WKURXJK� WKH� VWRPDFK�� 6RPH� RI�

KLV� RUJDQV� DUH� FOHDUO\� YLVLEOH� RQ�

WKH�HQG�RI� WKH�VSLNH�DV� LW�EXUVWV�

WKRXJK�WKH�RWKHU�VLGH�RI�KLP��7KH�

:DUULRU� LV� GHDG� DQG� FDQQRW� EH�

UHVXUUHFWHG�

� 7KH� :DUULRU� FDWFKHV� WKH� VSLNH�

VTXDUH� LQ� WKH� VKRXOGHU�� +H� ORVHV�

�'���� :RXQGV� DQG� LV� DW� r��

:HDSRQ�6NLOO�XQWLO�KH�LV�KHDOHG�WR�

IXOO�:RXQGV��

��� 7KH�:DUULRU�LV�RQO\�JUD]HG�E\�WKH�

VSLNH�ZKLFK�LQIOLFWV��'��:RXQGV��

��� 7KH�:DUULRU�OHDSV�RXW�RI�WKH�ZD\�

ZLWK�DPD]LQJ�GH[WHULW\��3ODFH�KLP�

LQ�DQ�DGMDFHQW�VTXDUH��LI�WKHUH�DUH�

QRQH�JR�WR�UHVXOW������

)LJKW� D� EDWWOH� ZLWK� 0RQVWHUV� ��

'XQJHRQ� /HYHO� KLJKHU� WKDQ� WKH�

:DUULRUV�FXUUHQW�%DWWOH�/HYHO��

8SRQ� HQWHULQJ� WKLV� URRP� WKH�:DUULRUV�

LPPHGLDWHO\� IHOW� LQWHQVH� KHDW�

HPDQDWLQJ� IURP� WKH� ZDOOV�� 0DJLF� RU�

SHUKDSV� ODYD� OLHV� EHKLQG� WKH� ZDOOV��

:KLFKHYHU� WKH� FDVH�� DQ\RQH� VWDQGLQJ�

QH[W� WR� D� ZDOO� LV� LQIOLFWHG� ZLWK� �'��

XQPRGLILHG�:RXQGV�GDPDJH�DW�WKH�HQG�

RI�HYHU\�WXUQ��
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7KH�:DUULRUV�VHH�D�ODUJH�JROGHQ�VWDWXH�

LQ� WKH� PLGGOH� RI� WKH� URRP�� $� :DUULRU�

FDQ� FDUU\� LW� DW� ��� 0RYHPHQW� LI� KH�

ZLVKHV� DQG� FDQ� WKHQ� VHOO� LW� DW� D�

6HWWOHPHQW�IRU��'��[�����JROG�

$V� WKH�ZDUULRUV� DUH�PRYLQJ�FDXWLRXVO\�

WKRXJK� WKH� URRP� WKH\� QRWLFH� PDQ\�

KROHV�LQ�WKH�VDQGVWRQH�ZDOOV��6XGGHQO\�

D� KLVVLQJ� VRXQG� LV� KHDUG� DQG� EODFN�

KHDGHG� VQDNHV� VWDUW� WR� SRXU� LQWR� WKH�

URRP�IURP�WKH�KROHV��$�UDQGRP�ZDUULRU�

XWWHUV� o6QDNHVe�ZK\nG� LW� KDYH� WR� EH�

VQDNHVep�%HIRUH�ORQJ��VHUSHQWV�ILOO�WKLV�

ERDUG� VHFWLRQ�� FRQVWDQWO\� VWULNLQJ� DW�

DQ\�:DUULRU�WKDW�JHWV�WRR�FORVH��$W�WKH�

HQG�RI�HYHU\�WXUQ�LQ�WKLV�ERDUG�VHFWLRQ�

UROO� �'�� IRU� HDFK� :DUULRU�� ,I� D� ���� LV�

UROOHG�WKH�:DUULRU�KDV�VWHSSHG�QH[W�WR�

RU� RQWR� D� VQDNH� ZKLFK� ELWHV� KLP� IRU�

�'���� GDPDJH�� 7KLV� GDPDJH� LV�

FODVVHG�DV�3RLVRQ GDPDJH��

,Q� WKH� FHQWUH� RI� WKLV� URRP� LV� D� KXJH�

$QXELDQ� LGRO�� ,WV�KDUG�VWRQH�H[WHULRU� LV�

HQFUXVWHG� ZLWK� MHZHOV�� 7KH� :DUULRUV�

PD\� WU\� DQG� SULVH� WKH� JHPV� RXW�� )RU�

HYHU\� WXUQ� WKH\� UHPDLQ� LQ� WKH� URRP�

JDWKHULQJ� MHZHOV�� WKH\� JHW� �'�� JHPV�

HDFK�� DQG� DQ� 8QH[SHFWHG� (YHQW�

KDSSHQV� RQ� D� �� RU� ��� 7KH� MHZHOV� DUH�

HDFK�ZRUWK��'��[����*ROG��

2QH�RI�WKH�:DUULRUV�ILQGV�D�OHYHU�LQ�WKH�

URRP�� :KHQ� SXOOHG�� LW� PDNHV� D� SDQHO�

VOLGH� RSHQ� LQ� WKH�PLGGOH� RI� WKH� URRP��

UHYHDOLQJ D� VSLUDO� VWDLUFDVH� WUDLOLQJ� RII�

LQWR� GDUNQHVV�� ,I� WKH�:DUULRUV�ZLVK� WR�
GHVFHQG��WKHUH�DUH��'��3\UDPLG�&DUGV�

ZRUWK� RI� URRPV�� DQG� D� UDQGRP�

2EMHFWLYH�5RRP��7KH�0RQVWHUV�DUH�WKH�

IXOO�DPRXQW�WKDW�FDQ�EH�KDG�ZKHQ�WKH\�

DUH� UROOHG� IRU�� 8QH[SHFWHG� (YHQWV�

KDSSHQ� RQ D� �� RU� ��� 7KH� 2EMHFWLYH�
5RRP�WUHDVXUH�LV�WUXO\�HQFKDQWHG��DQG�

KDV�GRXEOH�DQ\�DELOLWLHV�VWDWHG��XQOHVV�

D���LV�UROOHG�RQ�D�'��

$IWHU�WKH�ODVW�EDWWOH��D�UDQGRP�ZDUULRU�

LQVSHFWV� D� UDQGRP� ZHDSRQ� �LQFOXGLQJ�
PDJLFDO���,W�DSSHDUV�WR�KDYH�D�FUDFN�RU�

WZR� DQG� KH� ZRQGHUV� KRZ� ORQJ� LW� ZLOO�

ODVW��7KH�:DUULRUnV�ZHDSRQ�KDV�D�VOLJKW�

IODZ� LQ� LW��(YHU\� WLPH� WKH�ZHDSRQ�KLWV�

DQ� RSSRQHQW� UROO� �'��� 2Q� D� �� WKH�

ZHDSRQ�KDV�EURNHQ�DQG�LV�XVHOHVV��7KH�
ZHDSRQ� FDQ� EH� UHSDLUHG�D�6HWWOHPHQW�

IRU�WKH�LWHPnV�VHOO�YDOXH��

7KH�ZDOOV�RI�WKH�URRP�WKH�:DUULRUV�DUH�

LQ�VWDUW�WR�FUDFN�DQG�FUXPEOH��UHVXOWLQJ�

LQ� WKLFN� ODYD� VSHZLQJ� RXW� RI� DQ�
XQGHUJURXQG� ULYHU� RI� PROWHQ� PDJPD��

7KH� IORRU� RI� WKH� URRP�ZLOO� EH� ILOOHG� E\�

WKH� HQG� RI� WKH� WXUQ�� 6WDUWLQJ� DW� WKH�

EHJLQQLQJ� RI� WKH� QH[W� WXUQ� HYHU\�

VTXDUH�WKDW�LV�SDVVHG�WKURXJK�RU�VWRRG�

RQ� E\� D� PRGHO� LQ� WKH� HQWLUH� URRP�
LQIOLFWV��'����XQPRGLILHG�GDPDJH��

7KH�:DUULRUV� VHH�ZKDW� DSSHDUV� WR� EH�

DQ�$QXELV�+HUR�OD\LQJ�VSUDZOHG�RQ�WKH�

JURXQG��KLV�JUHHQ�JDUPHQWV�VRLOHG�ZLWK�
KLV�RZQ�EORRG��6HHLQJ�DOO�RI�WKH�EURNHQ�

DSDUW� 0XPPLHV� DURXQG� KLP� KH� PXVW�

KDYH�SXW�XS�D�EUDYH�ILJKW��7KH�:DUULRUV�

QRWLFH�D�JROGHQ�ULQJ�VKLQLQJ�EULJKWO\�RQ�

KLV�ILQJHU��,I�D�:DUULRU�FODLPV�LW�UROO��'���

� 7KH�ZDUULRU� VOLSV� WKH� ULQJ� RQWR� KLV�
ILQJHU� DQG� VWDUWV� WR� FRQYXOVH�
LQVWDQWO\��6KXGGHULQJ�XQFRQWUROODEO\�
KH� OHWV� RXW� D� KRZO� OLNH� D� MDFNDO�
ZRXOG�� +H� IDOOV� WR� KLV� KDQGV� DQG�
NQHHV� DV� KLV� IDFH� HORQJDWHV� DQG�
EODFN� KDLU� JURZV� RXW� DOO� RYHU� KLV�
ERG\��+H�FODZV�DW�WKH�ULQJ�WR�JHW�LW�
RII� EXW� LW� LV� WRR� ODWH�� %HIRUH� ORQJ��
WKH�WUDQVIRUPDWLRQ�LV�FRPSOHWH�DQG�
WKH� :DUULRU� VWDQGV� DV� DQ� $QXELV�
ZDUULRU�� 7KH� :DUULRU� QRZ� KDV� WKH�
VWDWV� RI� DQ� $QXELV� +HUR�� KH� PD\�
VWLOO� XVH� DOO� LWHPV� DQG� HTXLSPHQW�
EXW� FDQQRW� FDVW� VSHOOV�� 2QFH� D�
6HWWOHPHQW�LV�UHDFKHG��D�3KDUDRKnV�
SULHVW� FDQ� GLVHQFKDQW� WKH� ULQJ� DQG�
UHPRYH� LW�� $V� WKH� :DUULRUV� OHDYH�
WKH� URRP� WKH\� VHH� WKH� RULJLQDO�
$QXELV�+HUR�KDV�FKDQJHG�LQWR�ZKDW�
DSSHDUV� WR� EH� MXVW� D� PDQ� OD\LQJ�
VODLQ�RQ�WKH�IORRU�

� 7KH� :DUULRU� VOLSV� WKH� ULQJ� RQ� KLV�

ILQJHU�EXW� WKH� ULQJ�VHHPV� WR�NQRZ�

WKDW�KH�LV�QRW�LWV�WUXH�RZQHU�DQG�LW�

LPPHGLDWHO\� JORZV� UHG� KRW�� 7KH�

:DUULRU� \HOOV� LQ� SDLQ� DV�KH� ULSV� WKH�

ULQJ�IURP�KLV�ILQJHU�FXUVLQJ�KLV�OXFN��

+H�WDNHV���XQPRGLILHG�:RXQG�

� 7KH�ULQJ�IHHOV�JRRG�RQ�WKH�:DUULRUV�

ILQJHU� DQG� KH� HQMR\V� WKH� ZD\� WKH�

OLJKW� GDQFHV� RQ� LWV� UHIOHFWLYH�

VXUIDFHV��,W�KDV�QR�RWKHU�HIIHFWV��

� 7KH� ULQJ� JORZV� JUHHQ� ZKHQ� WKH�

:DUULRU� VOLSV� LW� RQ� KLV� ILQJHU�� ,W� LV�

LQGHHG�DQ�HQFKDQWHG�ULQJ�ZKLFK�ZLOO�

KHDO� LW� ZHDUHU�� 2QFH� SHU� WXUQ� WKH�

:DUULRU�PD\��LI�KH�GRHV�QRWKLQJ�HOVH�

DQG� LVQnW� SLQQHG� E\�0RQVWHUV�� XVH�

WKH� ULQJ� WR� UHJDLQ��'��ZRXQGV��$W�

WKH�HQG�RI�HDFK�DGYHQWXUH�UROO��'���

2Q� D� �� WKH� ULQJ� KDV� EHHQ� XVHG�XS�

DQG�LV�XVHOHVV��

� 7KH�ULQJ�ILWV�RQ�WKH�:DUULRUnV�ILQJHU�

HDVLO\� DQG� VSDUNOHV� ZLWK� WKH�

HQHUJLHV� RI� DQ� DQFLHQW� ODQG�� 7KH�

:DUULRU�FDQ�XVH�WKH�ULQJ�DW�DQ\WLPH�

WR�UHJDLQ�IXOO�:RXQGV��$IWHU�WKLV�XVH�

WKH�ULQJ�LV�XVHOHVV��

� 7KH� ULQJ� VOLSV� RQ� WKH� :DUULRUnV�

ILQJHU� HDVLO\� DQG� KH� LPPHGLDWHO\�

IHHOV� LWV� DQFLHQW� SRZHU� FRXUVH�

WKURXJK� KLP�� 2QFH� SHU� DGYHQWXUH�

WKH�:DUULRU�PD\� DWWHPSW� WR� ERRVW�

RQH�DWWULEXWH��QRW�GDPDJH�GLFH��E\�

�� SRLQW�� 7KH� :DUULRU� FKRRVHV� DQ�

DWWULEXWH� WKHQ� UROOV� �'��� 2Q� D� ����

WKH� DWWULEXWH� LV� LQFUHDVHG� E\� �� IRU�

WKH�UHPDLQGHU�RI�WKH�DGYHQWXUH��2Q�

D�����WKDW�DWWULEXWH�LV�GHFUHDVHG�E\�

�� IRU� WKH� UHPDLQGHU� RI� WKH�

DGYHQWXUH��

7KH�ZDOOV�RI�WKH�URRP�WKH�:DUULRUV�DUH�

LQ� DUH� HQJUDYHG� ZLWK� WKH� KLVWRULHV� RI�

WKH� 7RPE� .LQJV� DQG� /LFKH� 3ULHVWV��

GHWDLOLQJ� WKHLU� FRQTXHVWV� DQG� VSRLOV��

7KH�:DUULRUV�ILQG�LW�DOO�TXLWH�LQWHUHVWLQJ

EXW� VHHLQJ� WKHUH� LV� QR� WUHDVXUH� KHUH�

WKH\�VRRQ�PRYH�RQ�

2QH� RI� WKH� :DUULRUV� DFFLGHQWDOO\�

WULJJHUV� D� WRXFK� SODWH�� VHQGLQJ� VWRQH�

VODEV� GRZQ� LQ� IURQW� RI� WKH� GRRUV��

PDNLQJ� WKHP� LPSDVVDEOH�� 6RRQ� DIWHU��

VDQG� FRPHV� IORRGLQJ� LQWR� WKH� URRP�

IURP�PDQ\�FKXWHV��5HDOLVLQJ�WKH\�PXVW�

DFW�IDVW�WKH�:DUULRUV�WU\�WR�HVFDSH��5ROO�

�'��RQ�WKH� IROORZLQJ�WDEOH����WLPHV�� ,I�

WKH� :DUULRUV� KDYHQnW� HVFDSHG� DIWHU� ��

UROOV��WKH\�KDYH IDLOHG�DQG�GLH�GURZQLQJ�

LQ�D�VHD�RI�VDQG��

��� 7KH�:DUULRUV�VHDUFK�IUDQWLFDOO\�IRU�

D� ZD\� RXW� EXW� FRPH� XS� ZLWK�

QDXJKW��

��� 7KH� :DUULRUV� PDQDJH� WR� EORFN�

RQH� RI� WKH� FKXWHV�� JDLQLQJ� WKHP�

DQRWKHU�UROO��

� 7KH� :DUULRUV� QRWLFH� D� VHFUHW�

KDWFK� LQ� WKH� ZDOO� ZKLFK� WKH\� KLW�

UHSHDWHGO\�� WU\LQJ� WR� VPDVK� LW�

RSHQ�� 7KH\� UHFHLYH� ��� WR� DOO�

UHPDLQLQJ�UROOV��

� :RUNLQJ� KDUG�� WKH� :DUULRUV� DUH�

DEOH�WR�EUHDN�RSHQ�D�VPDOO�KDWFK�

LQ� WKH�ZDOO�DQG�VFUDPEOH�WKURXJK�

LW� EHIRUH� WKH� VDQG� UHDFKHV� D�

FULWLFDO� OHYHO�� 5ROO� �'�� WR� VHH�

ZKHUH� WKH� :DUULRUV� KDYH� HQGHG�

XS��

��� 7KH�QH[W�URRP��

� 2EMHFWLYH�5RRP��

�� *2/'(1�,'2/

�� 6(53(176

�� ,'2/

�� 81'(5:25/'

�� %5($.�32,17

�� /$9$
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,Q� WKH� FHQWUH� RI� WKH� URRP� OLHV� D� JUHDW�

EODFN�VDUFRSKDJXV��8QDEOH�WR�UHVLVW�WKH�
FKDQFH�RI� WUHDVXUH�� WKH�:DUULRUV�SXVK�

RI�WKH�OLG�ZLWK�KDVWH��$V�VRRQ�D�WKH�OLG�

LV� RSHQHG� WKH� :DUULRUV� DUH� LPPHUVHG�

E\� DQ� XQDYRLGDEOH� GDUN� FORXG�� 7KH\�

FRXJK� DQG� VSOXWWHU�� XQVXUH� RI� ZKDW�

WKLV� XQNQRZQ� YDSRXU�ZLOO� GR� WR� WKHP��
(DFK�:DUULRU�PXVW�UROO��'��DQG�DGG�KLV�

7RXJKQHVV�� ,I� KH� VFRUHV� OHVV� WKDQ� ���

WKH� :DUULRU� IDOOV� RYHU� FOXWFKLQJ� KLV�

WKURDW�� +H� VORZO\ ULVHV�� UHJDLQLQJ� KLV�

6WUHQJWK�� EXW� LV� DW� ��� 7RXJKQHVV� IRU�

WKH� UHVW� RI� WKH� DGYHQWXUH�� ,I� WKH�
:DUULRU� VFRUHV� �� RU�PRUH�� WKH� YDSRXU�

GRHVQnW� DIIHFW� KLP�� $SDUW� IURP� D� ORQJ�

GHDG� 3KDUDRK�� QDXJKW� HOVH� OLHV� ZLWKLQ�

WKH�FRIILQ��

7KH� :DUULRUVn� ZD\� LV� VXGGHQO\� EDUUHG�

E\� D� WDOO� PLUURU�� )LQDOO\�� FXULRVLW\� JHWV�

WKH� EHWWHU� RI� D� UDQGRP� :DUULRU�� +H�

SODFHV�KLV�KDQG�DJDLQVW�WKH�PLUURU�DQG�

ILQGV� LW� LV� D� VWUDQJH� ZDWHU�OLNH�

VXEVWDQFH� DQG� KLV� KDQG� SDVVHV�

WKURXJK� LW��6XGGHQO\�WKH�:DUULRUnV�DUP�

LV� JUDEEHG� DQG� WKH� :DUULRU� \DQNV LW�

EDFN�� SXOOLQJ� RXW� D� PLUURU� LPDJH� RI�

KLPVHOI��

8QGHUVWDQGDEO\��WKH�:DUULRUV�DUH�TXLWH�

WDNHQ�DEDFN�E\�WKLV��EXW�TXLFNO\�UHJDLQ�

WKHLU� VHQVHV� ZKHQ� LW� DWWDFNV� LWV� UHDO�

FRXQWHUSDUW�

7KH�GRXEOH�KDV�WKH�VDPH�VWDWLVWLFV�DV�

WKH�:DUULRU� LW�KDV�GXSOLFDWHG��DOWKRXJK�

LWV�LWHPV�KDYH�QR�PDJLF�FKDUJH�DQG�DUH�

WKHUHIRUH� QRW� XVHG�� 7KH� GRXEOH� LV�

ZRUWK� ���� [� %DWWOH� /HYHO� *ROG� RI� WKH�

:DUULRU�WKDW�KDV�EHHQ�GXSOLFDWHG��2QFH�
WKH� LPSRVWHU� KDV� EHHQ� GHIHDWHG� WKH�

PLUURU� VKDWWHUV� DQG� WKH� :DUULRUV� FDQ�

SDVV�WKURXJK�LW��

$� GLVWDQW� JOLPPHULQJ� LV� VHHQ� LQ� WKH�

GDUNQHVV��$V� WKH�:DUULRUV�DSSURDFK� LW�

WKH\� ILQG� D� JURXS� RI� LGROV� DQG�

1HKHNKDUDQ� DUWHIDFWV� KHDSHG� LQ� D�

VDQG\� FRUQHU�� (DFK� :DUULRU� ILQGV� �'��

1HKHNKDUDQ� 7UHDVXUHV�� $� JURXS� RI�

0RQVWHUV�KDYH� OHIW� WKLV� WUHDVXUH�KHUH��

7KH�QH[W�HYHQW�ZLOO EH�0RQVWHUV����

7KLQJV� VHHP� D� OLWWOH� WRR� TXLHW� ZKHQ�

VXGGHQO\� WZR� JUHDW� KDLU\� OHJV� UHDFK�

GRZQ�IURP�WKH�GLPO\�OLW�URRI�DQG�JUDE�D�

UDQGRP� :DUULRU�� o$$$+++++++�p� KH�

\HOOV�DV�KH�LV�SXOOHG�WRZDUGV�D�KXJH�IDW�

VSLGHU�KDQJLQJ�IURP�WKH�URRI��

7KH� :DUULRUV� FDQ� WU\� DQG� WKURZ� D�

ZHDSRQ�� VKRRW� DQ� DUURZ�� RU� XVH� DQ�

RIIHQVLYH�VSHOO��(DFK�SOD\HU�DSDUW�IURP�

WKH�JUDEEHG�:DUULRU��KDV�RQH�FKDQFH�WR�

GR� RQH� RI� WKRVH� WKLQJV�� DQG� UROO� �'��

HDFK��2Q�D�����WKHLU�DWWDFN� IDLOV� WR�NLOO�

WKH� FUHDWXUH�� ,I� DOO� DWWDFNV� IDLO�� WKH�

JUDEEHG� :DUULRUnV� KHDG� LV� SXOOHG� LQWR�

WKH� DUDFKQLGnV� PRXWK� DQG� LV� ELWWHQ�

FOHDQ�RII��NLOOLQJ�KLP�LPPHGLDWHO\��,I�RQH�

RI�WKH�:DUULRUV�KLW�WKH�VSLGHU�LW�OHWV�JR�

RI� LWV� SUH\� DQG� IDOO� WR� WKH� IORRU��

:KDWHYHU� KDSSHQV�� WKH�:DUULRUV�PXVW�

ILJKW�D�EDWWOH�ZLWK�D�*LJDQWLF�6SLGHU��

$�UDQGRP�:DUULRU�WULSV�DQG�IDOOV�RYHU�D�

PLVVKDSHQ� VDQG� VWRQH� EORFN�� WZLVWLQJ�

KLV�OHJ�DQG�UHRSHQLQJ�DQ�ROG�ZRXQG��+H�

LV� DW� ��� 0RYH� IRU� WKH� UHVW� RI� WKH�

DGYHQWXUH�� EXW� FDQQRW� JR� EHORZ� ��

0RYH��

7KH�:DUULRUV�UHDOLVH�WKDW�WKLV�URRP�LV�D�

WRPE�� $ ODYLVKO\� HPEURLGHG�

VDUFRSKDJXV�OLHV�FDOPO\�DW�LWV�FHQWUH��,I�

WKH�:DUULRUV�ZLVK�WR�RSHQ�LW�UROO��'��

� 7KH� :DUULRUV� ILQG� D� FRUSVH� WKDW�

TXLFNO\� HUXSWV� LQWR� OLIH�� +DYH� D�

EDWWOH�ZLWK�D�0XPP\�&KDPSLRQ��

� 7KH� :DUULRUV� SXVK� SDVW� WKH�

VNHOHWRQ� LQVLGH� WR� ILQG� �'�� [� ����

*ROG��

� 7KH� :DUULRUV� SXVK� SDVW� WKH�

VNHOHWRQ�WR�ILQG��'��[�����*ROG��

� 7KH� :DUULRUV� WDNH� RXW� WKH�

PXPPLILHG� RFFXSDQW� WR� ILQG� �'��

1HKHNKDUDQ�7UHDVXUHV��

� 7KH� :DUULRUV� WDNH� RXW� WKH�

PXPPLILHG� RFFXSDQW� WR� ILQG� ��

7UHDVXUH�&DUG�HDFK��

� 7KH� :DUULRUV ILQG� DQ� DPD]LQJ�

WUHDVXUH�� 7DNH� �� 2EMHFWLYH� 5RRP�

7UHDVXUH�&DUG��

$�WKLFN�VWLFN\�ZHE�LQIHVWV�WKLV�URRP��,I�

DQRWKHU� HYHQW� RFFXUV� LQ� WKLV� URRP� JR�

GLUHFWO\� WR� HYHQW� ��� �RQO\� RQFH�

WKRXJK���

7KH�:DUULRUV�DSSURDFK�D�ODUJH�LURQ�LGRO�

RI� VRPH� ORQJ� IRUJRWWHQ� GHLW\�� $�

UDQGRP�:DUULRU�WRXFKHV�LW�DQG�D�JUHDW�

ERRPLQJ�YRLFH�LV�KHDUG��o:KDW�LV�LW�\RX�

ZLVK��OLWWOH�RQH"p�LW�VD\V�

7KDW�:DUULRU�PD\�ZLVK� IRU� RQH�RI� WKH�

IROORZLQJ�WKLQJV�

• ���WR�DQ\�DWWULEXWH��DSDUW�IURP�

'DP�'LFH�DQG�$WWDFNV�

• 5HVWRUH�WR�IXOO�:RXQGV

• ���3HUPDQHQW�:RXQGV�

+H� PD\� XVH� KLV� ZLVK� RQ� KLPVHOI� RU�

DQRWKHU� :DUULRU�� $IWHU� WKH� ZLVK� KDV�

EHHQ�DVNHG�IRU�UROO��'���2Q�D�UROO�RI�����

WKH� YRLFH� ODXJKV� ERLVWHURXVO\� DW� WKH�

:DUULRU� DQG� GRHV� QRW� JUDQW� KLP� KLV�

ZLVK�

2QFH� WKLV� LV� GRQH� WKH� LGRO� VSHDNV� QR�

PRUH�� QR� PDWWHU� KRZ� PD\� WLPHV� WKH�

:DUULRUV� WRXFK� LW�� 7KLV� HYHQW� FDQ�RQO\�

KDSSHQ�RQFH�SHU�DGYHQWXUH��UROO�DJDLQ�

LI�WKLV�RFFXUV��

�� %/$&.�&/28'

�� 0,5525�,0$*(

�� 1(+(.+$5$1�75($685(
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$� UDQGRP� :DUULRU� VWHSV� RQ� D� WRXFK�

SODWH� VHQGLQJ� D� KXJH� FXUYHG� EODGH�

VZLQJLQJ� IURP� WKH� URRI� DW� KLP�� 5ROO�

�'��

� 7KH�:DUULRU�GRHVQnW�VHH LW�FRPLQJ�

DQG�LW�VODVKHV�KLP�ULJKW�DFURVV�KLV�

EDFN�� NQRFNLQJ� KLP� WR� WKH� IORRU��

+H�WDNHV��'��:RXQGV�GDPDJH��

� 7KH�:DUULRU�GRHVQnW�VHH�LW�FRPLQJ�

DQG�LW�VODVKHV�KLP�ULJKW�DFURVV�KLV�

FKHVW�� NQRFNLQJ�KLP� WR� WKH� IORRU��

+H� WDNHV� �'���� :RXQGV�

GDPDJH��

��� 7KH�EODGH�VODVKHV�KLP�DFURVV�WKH�

DUP��DQG�KH�WDNHV��'��:RXQGV��

��� 7KH�:DUULRU�PDQDJHV�WR� OHDS�RXW�

RI� WKH� ZD\� LI� WKHUH� LV� D� IUHH�

DGMDFHQW� VTXDUH�� RWKHUZLVH� VHH�

UHVXOW������

$� UDQGRP� :DUULRU� ORRNV� DURXQG� WKH�

URRP�ZKHQ� VRPHWKLQJ� VXGGHQO\� FOLFNV�

LQ� KLV� KHDG�� 5ROO� �'�� WR� VHH� ZKDW�

KDSSHQV�

��� 7KH� :DUULRU� VXGGHQO\� VHHV� WKH�

URRP�DV�EHLQJ�D�VHWXS�IRU�D�VDQG�

WUDS��5ROO��'���RQ�D�����JR�GLUHFWO\�

WR� HYHQW� ���� 2Q� ���� WKH� :DUULRU�

ZDV�PLVWDNHQ��

��� 7KH� :DUULRU� VXGGHQO\� VHHV� D�

FURVVERZ� PRXQWHG� RQ� WKH� ZDOO�

DQG� D� UDQGRP� :DUULRU� VWDQGLQJ�

GLUHFWO\�LQ�IURQW�RI�LW�DERXW�WR�VWHS�

RQ�D�WRXFK�SODWH��5ROO��'���2Q�D���

��WKH�:DUULRU�PDQDJHV�WR�FDOO�RXW�

WR� WKH� YLFWLP� EHIRUH� KH� JHWV�

VNHZHUHG��2Q�D�����WKH�:DUULRU�LV�

WRR� ODWH� WR� FDOO� RXW� WR� KLV� IULHQG�

DQG� WKH� FURVVERZ� ILUHV�� LPSDOLQJ�

WKH�:DUULRU�IRU��'����GDPDJH��

7KH�JURXS�FRPH�DFURVV�D�WDEOH�RI�GULHG�

IUXLW��,W�ORRNV�DOPRVW�HGLEOH��$Q\�RI�WKH�

:DUULRUV� PD\� SDUWDNH� RI� WKH� IUXLW� E\�

UROOLQJ��'��HDFK�

��� 7KH� IUXLW� WKH� :DUULRU� SLFNV� XS� LV�

SXWULG�DQG�GLVJXVWLQJ�FDXVLQJ�KLP�

WR�FRXJK�DQG�FKRNH��7KH�:DUULRU�

IHHOV� LOO� IRU� WKH� UHPDLQGHU� RI� WKH�

DGYHQWXUH� DQG� ORVHV� �'��

XQPRGLILHG�ZRXQGV��

��� 7KH�IUXLW�WDVWHV�GLVJXVWLQJ�DQG� LV�

QRW�VDWLVI\LQJ�DW�DOO��

��� 7KH� IUXLW� LV� RGGO\� VDWLVI\LQJ� DQG�

UHSOHQLVKHV���:RXQGV��

2Q�WKH�IDU�ZDOO�RI�WKLV�URRP�LV�FKDLQHG�

D� PDQ� WKDW� WKH� ZDUULRU� FRXOG� RQO\�

GHVFULEH� DV� D� PRQVWURXV� EHKHPRWK��

%XOJLQJ�ZLWK�KXONLQJ�PXVFOHV�WKH�JLDQW�

EUXWH�EHOORZV�DV�WKH�:DUULRUV�DSSURDFK�

KLP�FDXWLRXVO\��+H�FDOOV�RXW�o5(/($6(�

0(���5(/($6(�0(�12:��p

7KH�:DUULRUV� FDQnW�KHOS�EXW� IHHO� VRPH�

SLW\� IRU� WKH� SRRU� FUHDWXUH� ZKR� KDV�

REYLRXVO\�EHHQ�WRUWXUHG�ZLWKRXW�PHUF\��

,I�WKH�:DUULRUV�GHFLGH�WR�OHW�KLP�IUHH�UROO�

�'���

��� 7KH�:DUULRUV� VPDVK� WKURXJK� WKH�

KXJH�PDQnV�FKDLQV�DQG�KH�VWDQGV�

IXOO\� XS� DQG� VWUHWFKHV� KLV� EDFN��

+H� ORRNV� GRZQ� DW� WKH� :DUULRUV�

DQG� VWDUWV� WR� OLFN� KLV� OLSV�� o,� ($7�

<28� 12:� 381<� 21(6�p� KH�

EHOORZ�V� EHIRUH� DWWDFNLQJ� WKH�

:DUULRUV�� )LJKW� D� EDWWOH� ZLWK� WKH�

PXVFOHG�EUXWH��+H�KDV� WKH�VDPH�

VWDWV�DV�DQ�2JUH�EXW�KLV�6WUHQJWK�

LV���DQG�KH�DOZD\V�KDV���'DPDJH�

'LFH��

��� $� UDQGRP� :DUULRU FDXWLRXVO\�

HGJHV�XS�FORVHU�WR�WKH�PDQ�EHDVW�

SODFLQJ�D�KDQG�RQ�KLV�VKRXOGHU�WR�

FDOP� KLP�� ,W� ZRUNV� DQG� KH�

UHPRYHV� WKH� SULVRQHUnV� FKDLQV��

7KH�JLDQW�PDQ�FUHDWXUH�VWDQGV�XS�

DQG� VWUHWFKHV�� o$$$++++�

WKDQN\RX� e� PH� 0XQJRUe�

0XQJRU� IULHQG� WR� \RX� QRZp� KH�

VD\V�SRLQWLQJ� WR� WKH�:DUULRU� WKDW�

UHOHDVHG� KLP�� )RU� WKH� UHPDLQGHU�

RI� WKH� GXQJHRQ� 0XQJRU� ZLOO�

DFFRPSDQ\�WKH�:DUULRU�DQG�*XDUG

KLP� DOZD\V�� +H� KDV� WKH� VDPH�

VWDWV�DV�DQ�2JUH�EXW�KLV�6WUHQJWK�

LV���DQG�KH�DOZD\V�KDV���'DPDJH�

'LFH�� +H� ZLOO� QRW� WDNH� WUHDVXUH�

DQG� ZLOO� QRW� WDNH DQ\� LWHPV� RU�

ZHDSRQV�� ,QVWHDG� KH� SRXQGV� KLV�

DGYHUVDU\nV�ZLWK�KLV�PLJKW\�ILVWV��

:KHQ� WKH� :DUULRUV� OHDYH� WKH�

GXQJHRQ��0DQJRU�EUHDWKHV�LQ�WKH�

IUHVK�DLU�DQG�SXWV�D�KDQG�RQ�WKH�

:DUULRUV� VKRXOGHU� EHIRUH� UXQQLQJ�

RII�LQWR�WKH�GXQHV��

��� 7KH� :DUULRUV� HGJH� FORVHU WR� WKH�

FUHDWXUH� XQWLO� WKH\� XQGR� KLV�

VKDFNOHV�� 2QFH� WKH� JLDQW� PDQ�

EHDVW� LV� IUHH� KH� VWUHWFKHV� KLV�

PXVFOHV�DQG� OHWV�RXW�D�URDU��o0(�

7+$1.6� 72� <28� /,77/(�

3(23/(6e�12:�,�$0�)5((�p�KH�

VD\V�EHIRUH�ODXJKLQJ�KHDUWLO\��)RU�

WKH� :DUULRUV� NLQGQHVV�� WKH� IUHHG�

EHKHPRWK� WHOOV� WKH� :DUULRUV�

DERXW� D� ZHOO� ODGHQ� WUHDVXUH�

FKDPEHU� MXVW� DKHDG�� 7KHQ� KH�

ERXQGV� RII� GRZQ� WKH� FRUULGRU� WR�

IUHHGRP�� ,Q� WKH� QH[W� URRP� WKH�

:DUULRUV� FRPH� DFURVV� WKH\� ZLOO�

ILQG��'��1HKHNKDUDQ�7UHDVXUHV��

7KH�:DUULRUV�DUH�DVVDLOHG�E\�D�JURXS�RI�

9DPSLUH�%DWV��ZKLFK�DWWDFN�FRPSOHWHO\�

ZLWKRXW� ZDUQLQJ�� 5ROO� �'�� IRU� HDFK�

:DUULRU�� 7KLV� LV� WKH� DPRXQW� RI�

XQPRGLILHG� GDPDJH� HDFK� :DUULRU�

HQGXUHV�� EHIRUH� WKH\� IHQG� RII� WKH�

DWWDFN�DQG�NLOO�WKH�EDWV��

7KH� DGYHQWXUHUV� FRPH� WR� DQ�

XQQDWXUDOO\�GDUNHQHG�URRP�ZLWK�D�JLDQW�

JUHHQ� JHPVWRQH� RQ� DQ� HODERUDWH�

SHGHVWDO�� $Q\� RI� WKH�:DUULRUV� FDQ� WU\�

DQG� UHPRYH� LW� IURP� LWV� SHGHVWDO� E\�

UROOLQJ��'��HDFK�

� $V� WKH�:DUULRU� WRXFKHV� WKH� JHP�

KH� LV� HOHFWURFXWHG� IRU� �'����

XQPRGLILHG�GDPDJH��DQG�UHPDLQV�

LQ� VKRFN� IRU� �� WXUQ�� 7KLV� PHDQV�

KH� FDQnW� PRYH� IURP� KLV� FXUUHQW�

SRVLWLRQ�XQWLO� WKH�HQG�RI�KLV�QH[W�

WXUQ�

� $V� WKH� :DUULRU� WRXFKHV� WKH�

HPHUDOG� VWRQH� KH� IHHOV� D� GDUN�

PDJLF�WDNH�RYHU�KLV�ERG\�FDXVLQJ�

KLP� WR� VWDUW� SXQFKLQJ� KLPVHOI� LQ�

WKH� IDFH� UHSHDWHGO\�� 7KH�:DUULRU�

LQIOLFWV� �'�� XQPRGLILHG� GDPDJH�

RQ� KLPVHOI� EHIRUH� WKH� RWKHU�

:DUULRUV� UHVWUDLQ� KLP� DQG� KHOS�

KLP�UHJDLQ�KLV�VHQVHV��

��� 7KH� :DUULRU� WRXFKHV� WKH� VWRQH�

RQO\� WR� ILQG� LW� ZRQnW� EXGJH� DQG�

VRRQ�JLYHV�XS��

� 7KH�:DUULRU� WRXFKHV� WKH� JHP� WR�

ILQG� WKDW� KH� IHHOV� VWUDQJHO\�

VWURQJHU�� DOWKRXJK� KH� VWLOO� FDQnW

EXGJH� WKH� VWRQH�� +H� JDLQV� ���

6WUHQJWK� IRU� WKH� UHVW� RI� WKH�

DGYHQWXUH��

� 7KH� :DUULRU� WULHV� WR� PRYH� WKH�

VWRQH�RQO\�WR�ILQG�LW�ZLOO�QRW�PRYH��

EXW�KH�IHHOV�VWUDQJHO\�UHYLWDOLVHG��

5HVWRUH�DOO�ORVW�:RXQGV��

$� IUHVK�ZDWHU� VSULQJ� UXQ� WKURXJK� WKLV�

SDUW�RI WKH�3\UDPLG�EXW�GRHV�QRW�EORFN�

PRYHPHQW�� $� IHZ� HPSW\�ZDWHU� VNLQV�

DUH� VWUHZQ� DURXQG�� 7KH� :DUULRUV� ILOO�

WKHP� DQG� JDLQ��'��ZDWHU� VNLQV� HDFK��

7KH\�PD\� DOVR� GULQN� IURP� WKH� VWHDP��

UHVWRULQJ��'��:RXQGV�HDFK��
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7KH� :DUULRUV� FRPH� WR� D� EDVLQ� DW� WKH�
HQG� RI� WKH� URRP�� 8SRQ� IXUWKHU�
LQVSHFWLRQ� WKH\� ILQG� LW� LV� ILOOHG� ZLWK�
EORRG��$�:DUULRU�PD\�GULQN�WKH�EORRG�LI�
KH�ZLVKHV� E\� UROOLQJ� �'��� ,I� DQ\�RWKHU�
:DUULRUV�ZLVK�WR�GULQN�DOVR��LW�ZLOO�KDYH�
WKH�VDPH�HIIHFW�

��� 7KH�EORRG�LV�WUXO\�WKH�EORRG�RI�WKH�
GDPQHG� DQG� ZKHQ� WKH� :DUULRU�
GULQNV� LW� KH� IDOOV� WR� WKH� JURXQG�
FRQYXOVLQJ��+LV�VNLQ�GULHV�RXW�DQG�
KH� VWRSV� EUHDWKLQJ�� EXW� KH�
FRQWLQXHV� WR� OLYH�� 5RWWLQJ�
EDQGDJHV� FRPH� IURP� VHHPLQJO\�
QRZKHUH��VKRRWLQJ�VWUDLJKW�DW�WKH�
SRRU� :DUULRU�� ZUDSSLQJ� KLV� OLPEV�
DQG� ERG\�� (YHQWXDOO\� KH� ULVHV� WR�
KLV�IHHW��EXW�KH�QR�ORQJHU�EUHDWKV��
KH� LV�QRZ�RQH�RI� WKH�XQGHDG��KH�
LV�QRZ�D�0XPP\�

$V�WKH�:DUULRU�LV�VWURQJ�RI�ZLOO�KH�
VWLOO� PDQDJHV� WR� FRQWURO� KLV�
DFWLRQV� DQG� DFWV� DV� D� QRUPDO�
FKDUDFWHU�� RQO\� QRZ� ZLWK� WKH�
VWDWLVWLFV�RI�D�0XPP\��+H�FDQQRW�
FDUU\� WKH� ODQWHUQ�� $W� WKH� HQG� RI�
HYHU\�WXUQ�UROO�D��'���2Q�D�UROO�RI�
���WKH�:DUULRU�UHYHUWV�EDFN�WR�KLV�
XVXDO� VHOI�� ,I� WKH�:DUULRU� LV� VWLOO� D�
0XPP\�E\�WKH�WLPH�KH�UHDFKHV�D�
6HWWOHPHQW� WKH� EORRG� KDV�
H[KDXVWHG� LWV� SRZHU� DQG� WKH�
:DUULRU� UHYHUWV�EDFN� WR�KLV�XVXDO�
VHOI��

��� 7KH� EORRG� WDVWHV� UHYROWLQJ�� EXW�
KDV�QR�RWKHU�HIIHFW��

��� 7KH�EORRG�KDV�D�VWUDQJH�HIIHFW�RQ�
WKH� :DUULRU�� JLYLQJ� KLP� DQ� H[WUD�
6WDUWLQJ�:RXQG��SHUPDQHQWO\�

%HIRUH� WKH� :DUULRUV�� D� JLDQW� PDQ�OLNH�

FUHDWXUH� VWHSV� RXW� RI� WKH� VKDGRZV��
8SRQ� VWHSSLQJ� LQWR� WKH� OLJKW� WKH\� VHH�

KH� LV� FRPSOHWHO\� PDGH� RXW� RI� VDQG��

7KLV� LV� D� 6DQG� *ROHP� WKH� :DUULRUV�

UHDOLVH�� DQG� LW� LV� D� GHDGO\� IRH�� WR� VD\�

WKH�OHDVW��7KH�JLDQW�IRUP�ORRPV�TXLHWO\�

EHIRUH� WKH� ZDUULRUV� EHIRUH� DWWDFNLQJ��
)LJKW�D�EDWWOH�ZLWK�RQH�6DQG�*ROHP��,I�

WKH� :DUULRUV� ZLQ�� WKH� ILQG� WKDW� WKH�

*ROHP� ZDV� SURWHFWLQJ� �'�� 7UHDVXUH�

&DUGV�

,W� VHHPV� OLNH� WKH� :DUULRUV� KDYH� EHHQ�

WUDYHOOLQJ� IRU� GD\V� LQ� WKH� WZLVWHG�

ODE\ULQWK�� ,W� LV� ILQDOO\� DJUHHG� WKDW� WKH\�

UHDOO\� DUHQnW� VXUH� RQ� WKH�ZD\� EDFN� DW�

DOO�� ,I� WKH� :DUULRUV� IOHH� WKH� 3\UDPLG

XVLQJ� WKH� (VFDSH� 7DEOH�� WKH\� PXVW�

VXEWUDFW� �� IURP� WKH� QXPEHU� WKH\� UROO�

IRU�WKH�LQLWLDO�UROO�RQO\��

7KH�:DUULRUV�GLVFRYHU�D� ORRVH�EULFN�RQ�

D�UDQGRP�ZDOO��,I�WKH\�GHFLGH�WR�SXOO�WKH�

EULFN�IURP�WKH�ZDOO�UROO��'��RQ�WKH�WDEOH�

EHORZ�

� 7KH\� ILQDOO\� PDQDJH WR� SXOO� WKH�

EULFN� IUHH� RQO\� WR� ILQG� FUXPEOLQJ�

VDQG�EHKLQG�LW��WKH�:DUULRUV�KDYH�

VWDUWHG�D�FDYH�LQ�

/DUJH�DPRXQWV�RI�EULFNV�DQG�VDQG�

IDOO�RQWR�WKH�:DUULRUV�DV�WKH\�UXQ�

EDFN� LQWR� WKH� ODVW� ERDUG� VHFWLRQ��

5ROO� �'�� IRU�HDFK�:DUULRU�� WKLV� LV�

KRZ�PDQ\�EULFNV� WKH\�DUH�KLW�E\�

DV�WKH\�IOHH��(DFK�EULFN�GRHV��'��

GDPDJH�� 7KH� FDYHG� LQ� ERDUG�

VHFWLRQ� LV� QRZ� XQSDVVDEOH�� DQG�

WKH�:DUULRUV�PXVW�HLWKHU�FRQWLQXH�

RQ� DQRWKHU� SDWK�� RU� OHDYH� WKH�

3\UDPLG��UREEHG�RI�WKHLU�YLFWRU\��,I�

WKH� :DUULRUV� DUH� XQDEOH� WR� IOHH�

WKH� ERDUG� VHFWLRQ WKHQ� WKH\� DUH�

HQJXOIHG� E\� WKH� FDYH�LQ� DQG� GLH�

KRUULEO\��

� 7KH� EULFN� SXOOV� IUHH� WR� UHYHDO� D�

VWUDQJH�KROH� LQ� WKH�ZDOO��ZKLFK� LV�

DERXW�ILQJHU�VL]H��$Q\�:DUULRU�FDQ�

WU\�DQG�SXW�WKHLU�ILQJHU�LQ�WKH�KROH�

LI�WKH\�ZLVK��DQG�UROO��'��

��� 7KH� :DUULRU� LV� VWXQJ� E\� D�

6FRUSLRQ�IRU��'��XQPRGLILHG�

GDPDJH� DQG� LV� SRLVRQHG��

UHVXOWLQJ� LQ� KLP� ORVLQJ� ���

7RXJKQHVV� IRU� WKH�

UHPDLQGHU�RI�WKH�DGYHQWXUH��

,I� WKLV� UHGXFHV� KLP� WR� ��

7RXJKQHVV�WKHQ�KH�LV�GHDG�

��� 7KH� :DUULRU� ILQGV� D� EXWWRQ�

DW� WKH� HQG� RI� WKH� KROH� WKDW�

KH� FDQ� SXVK�� ,I� WKH� :DUULRU�

GRHV� SXVK� LW�� D� VHFUHW�

GRRUZD\� RSHQV� LQ� WKH�

RSSRVLWH� ZDOO� UHYHDOLQJ� D�

URRP� ODGHQ� ZLWK� WUHDVXUH��

1RZ� UROO� �'��� 2Q� D� ���� JR�

GLUHFWO\� WR� HYHQW� ���� DQG�

GHDO�ZLWK�LW�EHIRUH�UHWXUQLQJ�

WR� WKLV� HYHQW�� 2WKHUZLVH�

HDFK�:DUULRU�ILQGV��'��GULHG�

IUXLW��SURYLVLRQV����'��[�����

*ROG�� �'�� 1HKHNKDUDQ�

7UHDVXUHV�� DQG� �� +HDOLQJ�

3RWLRQ�HDFK��

��� 7KHUH� LV�QRWKLQJ�EXW�VDQG�EHKLQG�

WKH�UHPRYHG�EULFN��

� 7KH�PRYHG�EULFN�UHYHDOV�D�VHFUHW�

URRP� EHKLQG� WKH� ZDOO�� 8SRQ�

UHPRYLQJ� D� IHZ�PRUH� EULFNV� WKH�

:DUULRUV� PDQDJH� WR� HQWHU� LW�� $�

ODUJH�UHG�JHPVWRQH�JORZV�EULJKWO\�

LQ� WKH� FHQWUH� RI� WKH� URRP�

VXUURXQGHG� E\� PDQ\� 6NHOHWRQV��

5ROO��'��

��� 7KH� 6NHOHWRQV� FRPH� WR� OLIH�

DQG� SURWHFW� WKH� JHP��

DWWDFNLQJ�WKH�:DUULRUV��)LJKW�

D� EDWWOH� ZLWK� �'�� 6NHOHWRQ�

&KDPSLRQV��$IWHU�WKH\�KDYH�

EHHQ� YDQTXLVKHG� UHIHU� WR�

UHVXOW������EHORZ��

��� 7KH� JHP� LV� LQGHHG� D� SUL]H�

DQG�DQ\RQH�FDUU\LQJ�LW�PXVW�

VXEWUDFW� ��� WR� WKHLU�

0RYHPHQW� DQG����ZHHN� WR�

ZLOGHUQHVV�WUDYHO��,W�LV�ZRUWK�

�'��[������JROG��RQO\�WR�EH�

UROOHG�RQFH�WKH�6HWWOHPHQW�LV�

UHDFKHG��

� 7KH�:DUULRUV�SXOO�WKH�EORFN�IUHH�WR�

ILQG� D� URRP� ZLWK� D� JUHDW� MDFNDO�

KHDGHG�VWDWXH�ILOOLQJ�LWV�FHQWUH��%\�

SXOOLQJ� DZD\� D� IHZ� PRUH� EULFNV�

WKH� :DUULRUV� PDQDJH� WR� JDLQ�

HQWU\�WR�WKH�URRP�

7KHUH� LV� D� SODTXH� XQGHU� WKH�

VWDWXH�WKDW�WKH�:DUULRUV�WUDQVODWH�

URXJKO\�� LQWR� o2QH� ZLVK� PD\� EH�

KDG� E\� DOO�� EXW� LI� ,� IHHO� \RX� DUH�

XQZRUWK\� RI� LW� WKHQ� \RX� ZLOO�

UHFHLYH�QDXJKW�DW�DOO�p�

(DFK� :DUULRU� PD\� PDNH� RQH� RI�

WKH� IROORZLQJ� ZLVKHV� �ZLWK�

GLIIHUHQW� PRGLILHUV��� 7KHQ� UROO� RQ�

WKH� IROORZLQJ� WDEOH� WR� VHH� LI� LW� LV�

JUDQWHG�� DGGLQJ� RU� VXEWUDFWLQJ�

WKH�ZLVKHV�PRGLILHU�WR�WKH�UROO�

:LVKHV

• 7UDQVSRUWHG�RXW�RI�WKH�3\UDPLG�

�$XWRPDWLF�� FDQ� EH� ZLVKHG�

DV�D�WHDP�

• 7UDQVSRUWHG� GLUHFWO\� WR�

6HWWOHPHQW� ����� FDQ� EH�

ZLVKHG�DV�D�WHDP�

• 7UDQVSRUWHG� GLUHFWO\� WR�

2EMHFWLYH�5RRP������FDQ�EH�

ZLVKHG�DV�WHDP�

• 5HVWRUH��'��:RXQGV ����

• 5HVWRUH��'��:RXQGV�

• 5HVWRUH�)XOO�:RXQGV�����

• ���3HUPDQHQW�:RXQG�����

• ���3HUPDQHQW�7RXJKQHVV�����

• ���3HUPDQHQW�6WUHQJWK�����

• ���3HUPDQHQW�:HDSRQ�6NLOO�����

• ��� 3HUPDQHQW� 'DPDJH� 'LFH� ��

���

:LVK�&KDUW���'��

��� 7KH�ZLVK�LV�QRW�JUDQWHG�

���� 7KH ZLVK�LV�JUDQWHG�

7KH� :DUULRUV� FRPH� WR� D� VDQG\� URRP�

ZKHUH� DIWHU� VRPH� VHDUFKLQJ� GLVFRYHU�

�'��IXOO�ZDWHU�VNLQV�DPRQJVW�WKH�VDQG��

ZKLFK�WKH\�PD\�WDNH�ZLWK�WKHP�

�� $1&,(17�%/22'

�� 6$1'�*2/(0

�� 7851('�$5281'

�� /226(�%5,&.

�� :$7(5

�� 127+,1*�+$33(16



7KH�:DUULRUV�QRWLFH�D�VWUDQJH�VPHOO� LQ�

WKLV� URRP�� WKHQ�QRWLFH�D�WDOO�PDQ�ZLWK�

KLV�EDFN WR� WKHP�SOD\LQJ�ZLWK�VWUDQJH�

PDJLF�� +H� LV� GUHVVHG� LQ� DQFLHQW� UDJV�

DQG�ZKHQ� WKH�PDQ� WXUQV� DURXQG� WKH\�

ILQG� RXW� ZK\�� ,W� LV� DQ� XQGHDG� /LFKH�

3ULHVW�� )LJKW� D� EDWWOH� ZLWK� RQH� /LFKH�

3ULHVW�� 2QFH� WKH� EDWWOH� LV� ZRQ� WKH�

:DUULRUV� ILQG��'��KHDOLQJ�SRWLRQV� WKDW�

ZLOO�HDFK�KHDO��'��:RXQGV��

7KH� :DUULRUV� VHH� D� UDWKHU� HODERUDWH�
OHYHU�RQ�WKH�IDU�ZDOO��7KH�:DUULRUV�DUH�
FXULRXV� EXW� DUH� DOVR� ZDU\� RI� WUDSV�� ,I�
WKH�:DUULRUV�SXOO�WKH�OHYHU�UROO��'��

��� $�PXUN\�PXGG\�VXEVWDQFH�EHJLQV�
VSODWWHULQJ� LWV� VHOI� RYHU� WKH� IORRU�
IURP�D�QHDUE\�FKXWH��,WV�VWHQFK�LV�
DEVROXWHO\�UHSXOVLYH�DQG�D�UDQGRP�
:DUULRU� YRPLWV� HYHU\ZKHUH�� 7KH�
VXEVWDQFH� VWRSV� DIWHU� D� ZKLOH�
ZKHQ� LW� LV� DERXW� DQNOH� KHLJKW�� ,I�
DQ\� EDWWOHV� DUH� IRXJKW� LQ� WKLV�
ERDUG� VHFWLRQ� WKH�:DUULRUV�PXVW�
VXEWUDFW����WR�DOO�WKHLU�7R�+LW�UROOV��
DV�WKH\�DUH�FRXJKLQJ�RU�YRPLWLQJ��
PDNLQJ� LW� KDUG� WR� DWWDFN�� ,I� WKH�
:DUULRUV� DUH� ILJKWLQJ� D� QRQ�
XQGHDG�RSSRQHQW� WKHQ� WKH�VDPH�
DSSOLHV�IRU�WKHP�

��� 7KH�:DUULRUV�SXOO�RQ�WKH�OHYHU�RQO\�
WR� VHH� ODUJH� VWRQH� EORFNV� IDOO� LQ�
IURQW� RI� HDFK� GRRUZD\�� EORFNLQJ�
DQ\� HVFDSH�� 7KHUH� LV� DQ�
XQZHOFRPHG� FUHDN� DV� WKH� URRI�
VORZO\� EHJLQV� WR� PRYH�
GRZQZDUGV�� 7KHUH� DUH� RQO\� ��
ZD\V� RI� HVFDSLQJ� WKLV� WUDS� RI�
FHUWDLQ�GHDWK��7KH�ILUVW�LV�LI�WKHUH�
LV� VRPHRQH� RXWVLGH� WKH�
URRP�FRUULGRU� � WKH\� FDQ�
DXWRPDWLFDOO\� ILQG� WKH� IDLO� VDIH�
VZLWFK DW� WKH� GRRU� DQG� UHYHUVH�
WKH� WUDS� � WKLV� PXVW� EH� GRQH� LQ�
�'����WXUQV��2U�WKH�:DUULRUV�FDQ�
WU\�DQG�IRUFH�WKH��QRZ�VWHDGIDVW��
OHYHU�XS�� LQ�D�KRSH� LW�ZLOO� UHYHUVH�
WKH�WUDS��2QO\�RQH�SHUVRQ�FDQ�WU\�
WKLV� SHU� WXUQ�� DQG� PXVW� PDNH� D�
6WUHQJWK�WHVW�RI���RU�PRUH��ZLWKLQ�
�'���� WXUQV�� RWKHUZLVH� LWnV�
VDQGZLFK� WLPH�� ,I� WKH� OHYHU� LV�
SXVKHG� XS� WKH� WUDS� LV� UHYHUVHG�
DQG�WKH�:DUULRUV�DUH�VDYHG��,I�QRW�
WKH\�DUH�FUXVKHG�WR�GHDWK��

��� 7KH� OHYHU� LV� SXOOHG� DQG� D� SDQHO�

PRYHV�WR�WKH�VLGH�LQ�WKH�FHQWUH�RI�

WKH� IORRU�� 7KHQ� D� KXJH� JROGHQ�

VWDWXH�RI�D�PLJKW\�VXQ�JRG�ULVHV�

IURP� WKH� GDUNQHVV� EHORZ�� 7KH�

:DUULRUV� DGPLUH� LWV� EHDXW\� IRU�

RQO\�D�IHZ�VHFRQGV��EHIRUH�WU\LQJ�

WR�ZRUN�RXW�LI�WKHUH�LV�DQ\ZD\�WR�

JHW�LW�RXW�RI�WKH�S\UDPLG��)LQDOO\�LW�

LV�FRQFOXGHG�WKDW�WKH�KHDG�RI�WKH�

VXQ�JRG� FRXOG�EH�EURNHQ�RII�DQG�

FDUULHG�� ,I� D� :DUULRU� ZLVKHV� WR�

WDNH�WKH�JROGHQ�VWDWXH�KHDG�ZLWK�

KLP� WKHQ� KH� LV� DW� ��� 0RYHPHQW��

DQG� ��� ZHHN� RI� ZLOGHUQHVV�

WUDYHO�� XQWLO� KH� FDQ� VHOO� LW� DW� D�

6HWWOHPHQW�IRU��'��[������JROG��

7KH� :DUULRUV� KDYH� IRXQG� D� VWUDQJH�

URRP IXOO� RI� ERQHV RI� ZKDW� VHHP� OLNH�

KXPDQV�� $OVR� VWUDQJH� SRZGHUV� OLH�

VFDWWHUHG� DURXQG� DQG� DOO� VRUWV� RI�

VFXUU\LQJ� YHUPLQ�� ,I� DQG� ZKHQ� WKH�

:DUULRUV�VHDUFK�WKH�URRP�WKH\�ILQG��'��

+HDOLQJ� 3RWLRQV�� �'�� 3URYLVLRQV�� DQG�

�'�� :DWHU� 6NLQV�� $� ZHLUG� IHHOLQJ�

VXUURXQGV� WKLV� SODFH� DQG� WKH�:DUULRUV�

WKLQN� LW� EHVW� WR� PRYH� RQ�� :KHQ� WKH�

QH[W�3\UDPLG�HYHQW�RFFXUV�UROO��'���RQ�

D�����JR�GLUHFWO\�WR�HYHQW����

7KH�:DUULRUV� ILQG� DQ� ROG�PDQ� FKDLQHG�

WR� WKH� ZDOO�� +LV� DSSHDUDQFH� LV� JDXQW�

DQG� LW� LV� REYLRXV� WKDW� KH� KDV� EHHQ�

WKHUH� IRU� D� ORQJ� WLPH�� $V� WKH� SDUW\�

GUDZV�QHDU�KH�VXGGHQO\�EXUVWV�LQWR�OLIH��

FDOOLQJ�IRU�IUHHGRP��,I�WKH�:DUULRUV�IUHH�

KLP�KH�VD\V�KH�PXVW�JR�QRZ�DQG�ILQG�

KLV� IULHQG�� 8SRQ� LQTXLU\� WKH� :DUULRUV�

PDQDJH�WR�ILQG�RXW�WKDW�KLV�oIULHQGp�LV�

D�PDUPRVHW�PRQNH\� DQG� KH� ODVW� VDZ�

KLP� LQ� 1RUVFD�� ,I� WKH� JURXS� GRHVQnW�

KDYH�D�PDUPRVHW� WKH�ROG�PDQ�KXUULHV�

RII� GRZQ� WKH� FRUULGRU�� ,I� DQ\�:DUULRUV�

KDYH�D�PDUPRVHW�UROO��'���2Q�D���LW�LV�

WKH�YHU\�VDPH�RQH��,I�WKH�:DUULRU�JLYHV�

WKH�PDQ�EDFN�KLV�IULHQG�UROO��'��

��� 7KH�ROG�PDQ�WKDQNV�WKH�:DUULRUV�

JUHDWO\�DQG�VFXUULHV�RII�GRZQ�WKH�

FRUULGRU��

��� 7KH�ROG�PDQ� LV�YHU\�WKDQNIXO�DQG�

WHOOV� D� WDOH� RI� D� JUHDW� WUHDVXUH�

URRP� QRW� WR� IDU� RII�� :KHQ� WKH�

QH[W� HYHQW� RFFXUV�� JR�GLUHFWO\� WR�

HYHQW����

��� 7KH�ROG�PDQ�VKRZHUV�WKH�:DUULRU�

LQ� WKDQNV�� +H� WKHQ� VD\V� WR� ORRN�

KLP� XS� LQ� WKH� QH[W� VHWWOHPHQW��

:KHQ� WKH� :DUULRU� GRHV� VR� UROO�

�'��

��� 7KH�ROG�PDQ�DQG�WKH�:DUULRU�

PHHW� XS� DQG� KDYH� D� FKDW�

DERXW� WKH� ROG� WLPHV� RYHU� D�

ILOOLQJ�PHDO��

��� 7KH�ROG�PDQ�WXUQV�RXW�WR�EH�

D� ZHDOWK\� ODQGRZQHU� ZKR�

VKRZHUV�WKH�:DUULRU�LQ�JROG��

+H�UHFHLYHV��'��[�����*ROG��

� 7KH�ROG�PDQ�WXUQV�RXW�WR�EH�

WKH� 3KDUDRK� RI� WKH� HQWLUH�

FLW\�� +H� LQVLVWV� WKDW� WKH�

:DUULRUV� VWD\� ZLWK� KLP� LQ�

WKH� 3DODFH��ZKHUH� WKH\�SD\�

QR� OLYLQJ� H[SHQVHV�� DQG� DUH�

JLYHQ� �'�� 3URYLVLRQV�� �'��

%DQGDJHV�� DQG� �'�� :DWHU�

6NLQV� HDFK�� +H� WDNHV� WKH�

:DUULRU� ZKR� JDYH� KLP� WKH�

PRQNH\� WR� D� SULYDWH�

WUHDVXUH� URRP� ZKHUH� KH�

JLYHV� KLP� �'���� 7UHDVXUH�

&DUGV�DQG���2EMHFWLYH�5RRP�

7UHDVXUH�&DUG��+H�DOVR�JLYHV�

WKH�:DUULRU��'��[�����JROG��

,Q� DGGLWLRQ�� ZKHQHYHU� WKH�

:DUULRU�JRHV�WR�D�3KDUDRKnV�

&LW\��UROO��'���2Q�WKH�UROO�RI�D�

������LW�LV�WKH�ROG�PDQnV�FLW\�

DQG� KH� LQYLWHV� WKH�:DUULRUV�

WR� VWD\� DW� KLV� SDODFH��

PHDQLQJ� WKDW� WKH\� GRQnW�

KDYH�WR�SD\�OLYLQJ�H[SHQVHV��

7KH� SDUW\� PHHWV� XS� ZLWK� DQ� ROG�

QHPHVLV� RI� D� UDQGRP�:DUULRU�� ZKR� LV�

IURP��UROO��'���

��� 7KH�2OG�:RUOG

��� 1RUVFD�

� /RVW�.LQJGRPV

� 1HKHNKDUD�

5ROO�RQ�WKH�DSSURSULDWH�0RQVWHU�FKDUW��

7KH�0RQVWHU�PXVW�EH�VHPL� LQWHOOLJHQW��

DQG� LV� LQ�SRVVHVVLRQ�RI���0DJLF�,WHPV��

DQG� D�0DJLF�:HDSRQ� IRU� WKH� UHOHYDQW�

DUHD��'LVUHJDUG�RWKHU�0RQVWHUV�RQ�WKH�

VDPH�UROO��DQG�WKH�QHPHVLV�ZLOO�EH�WKH�

PRVW� LQWHOOLJHQW� FUHDWXUH� RQ� WKDW� UROO��

7KHQ� UROO� RQ� WKH� 0RQVWHU� FKDUW� IRU�

1HKHNKDUD�� DQG� WKH�0RQVWHUV� RQ� WKLV�

UROO� DUH� WKH� QHPHVLVnV� IROORZHUV�� 7KH�

QHPHVLV�ZLOO�DOZD\V�DWWDFN�WKH�:DUULRU�

KH�LV�D�QHPHVLV�RI�LV�SRVVLEOH��2QFH�WKH�

EDWWOH� LV� ZRQ� FROOHFW� WUHDVXUH� DV�

QRUPDO��

7KH� :DUULRUV� FRPH� WR� D� KXJH� URRP�
GHFRUDWHG� ZLWK� JROG�� LWHPV� DQG�
MHZHOOHU\��7KLV�FDQ�RQO\�EH�GHVFULEHG�DV�
D�WUHDVXUH�URRP��7KH�:DUULRUV�UXE�WKHLU�
KDQGV� WRJHWKHU�� ILQDOO\�� WKLV� LV� ZKDW�
WKH\� FDPH� WR� WKLV� GDPQHG� SODFH� IRU��
(DFK�:DUULRU�FDQ�UROO��'��WR�VHH�ZKDW�
WKH\�ILQG��

� �'��[�����*ROG
� ��7UHDVXUH�&DUG���'��[�����*ROG�
� ��7UHDVXUH�&DUGV���'��[�����*ROG�
� ��7UHDVXUH�&DUGV���'��[�����*ROG�
� ��7UHDVXUH�&DUGV���'��[�����*ROG�
� �� 2EMHFWLYH� 5RRP� 7UHDVXUH� &DUG��

�'��[�����*ROG�

:KLOH� LQ� WKLV� URRP� DQ� 8QH[SHFWHG�
(YHQW�RFFXUV�RQ�D�����
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7KH� :DUULRUV� GRQnW� QRWLFH� DQ\WKLQJ� DW�

WKH� PRPHQW�� EXW� UHFRUG� WKLV� HYHQW�

QXPEHU� IRU� ZKHQ� WKH\� UHDFK� WKH�

2EMHFWLYH�5RRP��:KHQ� WKH\�JHW� WKHUH�

UROO��'��

��� 7KH� :DUULRUV� KDYH� EHHQ� WULFNHG��

DQG� WKHUH� LV� QRWKLQJ� LQ� WKH�

2EMHFWLYH� 5RRP� VDYH� D� IHZ� ROG�

ERQHV�� 7KH\� QRZ�PXVW� WDNH� WKH�

MRXUQH\� EDFN� HPSW\� KDQGHG�� ,I�

WKH�:DUULRUV�WU\�DQG�ILQG�WKH�JLYHU�

RI� WKH� PLVVLRQ� KH� LV� QRZKHUH� WR�

EH�IRXQG�

��� 7KH�2EMHFWLYH�5RRP�IXQFWLRQV�DV�

QRUPDO�

7KH� :DUULRUV� DUH� DWWDFNHG� E\� WZR�

JURXSV� RI� UDPSDJLQJ� 0RQVWHUV�� 5ROO�

WZLFH� IRU� 0RQVWHUV� RQ� WKH� FXUUHQW�

0RQVWHU�WDEOH�

$Q�DQQR\LQJ�SDLQ�KDV�EHHQ� LUULWDWLQJ�D�

:DUULRU�IRU�DERXW�D�ZHHN�DQG�KH�ILQDOO\�

GHFLGHV�WR�WDNH�D�ORRN�DW�WKH�SUREOHP��

:KHQ� KH� SXOOV� RII� KLV� VWLQN\� ZRROO\�

VRFN� KH� GLVFRYHUV� WR� KLV� GLVPD\� WKDW�

KH� LV� URWWLQJ�� +LV� IRRW� LV� EODFN� DQG�

SXII\�� $V� WKH� :DUULRU� NQRZV�� WKLV�

FRQGLWLRQ�RQO\� JHWV�ZRUVH��$W� WKH� HQG�

RI� HYHU\� WXUQ� UROO� �'���2Q�D��� WKH� URW�

SURJUHVVHV� WKURXJK� KLV� ERG\� DQG� KH�

WDNHV���XQPRGLILHG�:RXQG�GDPDJH��$�

ZHHNnV�WUDYHO�LV�DOVR�FRXQWHG�DV�D�WXUQ��

7KH� LQIOLFWLRQ� FDQ� EH� FXUHG� DW� D�

1HKHNKDUDQ� &LW\� IRU� ��'����� [� ����

*ROG��

7KH� :DUULRUV� HQWHU� WKLV� URRP� WR� ILQG�

ZKDW�ORRNV�OLNH�D�PXPP\�VLWWLQJ�FURVV�

OHJJHG� LQ� WKH�FHQWUH�RI� WKH� URRP��7KH�

DGYHQWXUHUV� UXVK� WR� DWWDFN LW�� EXW� DV�

WKH\�GUDZ�QHDU� WKH�PXPP\� UDLVHV� LWV�

KDQG� DQG� VD\V� LQ� D� GU\� UDVS\� YRLFH��

o+DOWp� DQG� WKH� :DUULRUV� GR� VR�� 7KH�

PXPP\�OLNH� FUHDWXUH� WKHQ� JRHV�RQ� WR�

VD\�WKDW�LW�ZDQWV�WR�PDNH�WKH�:DUULRUV�

DQ� RIIHU�� ,W� VD\V� LW� ZLOO� PDJLFDOO\� WUDLQ�

DQ\� RI� WKH� :DUULRUV� D� VNLOO�VSHOO� IURP�

WKH� :DUULRUV� VSHFLILF� VNLOO�VSHOO� OLVW� LI�

WKH\� DOORZ� WKH� VWUDQJH� PXPP\� WR�

GUDLQ� �'�� 6WDUWLQJ� :RXQGV��

SHUPDQHQWO\�IURP�WKHP��7KH�SDUW\�FDQ�

HLWKHU�GR�WKLV�DQG�OHDYH��RU�MXVW�OHDYH��

7KH� :DUULRUV� KHDU� KRZOV� DQG� JURZOV�

IURP�XS�DKHDG�GRZQ�WKH�FRUULGRU��7KH�

JURXS� LV� HVSHFLDOO\� RQ� JXDUG� DV� WKH\�

YHQWXUH� IRUWK�� :KHQ� WKH� QH[W� EDWWOH�

WDNHV� SODFH� WKH� :DUULRUV� JDLQ� WKH�

$PEXVK VSHFLDO�DELOLW\��

7KH�DGYHQWXUHUV�FRPH�DFURVV�DQ�DOWDU�

VWDLQHG� LQ� EORRG� DQG� EDQGDJH�

ZUDSSLQJV�� $OVR� RQ� WKH� DOWDU� DUH� D�

QXPEHU�RI�FKDUPV��FRQVLVWLQJ�RI�ERQHV�

DQG� EDXEOHV�� 7KHUH� DUH� �'�� RI� WKHP�

DQG�HDFK�FRQWDLQV�D�SRLQW�RI�/XFN��7KH�

:DUULRUV� FDQ� WDNH� WKHVH� OXFN\� FKDUPV�

DQG�XVH�WKHP�OLNH�RWKHU�/XFN��:KHQ�D�

FKDUP� LV� XVHG� LWV� SRZHU� LV� H[KDXVWHG�

DQG�XVHOHVV�

%HIRUH� WKH� :DUULRUV� HQWHU� WKH� QH[W�

URRP�WKH\�VHH�PDQ\�VNHOHWRQV�RQ�WKH�

JURXQG�ZLWK� KXJH� JDSLQJ� KROHV� LQ� WKH�

WRS�RI�WKHLU�VNXOOV��/RRNLQJ�WR�WKH�URRI�

WKH\� VHH� ODUJH� EODFN� KROHV� SRVLWLRQHG�

RYHU� HDFK� IODJVWRQH�� ,I� DQG� ZKHQ� WKH�

:DUULRUV�ZLVK� WR�SURFHHG� WKURXJK� WKLV�

URRP�WKH\�PD\��EXW�IRU�HYHU\�VTXDUH�D�

:DUULRU� VWHSV� RQ� UROO� �'���2Q�D���� UROO�

DQRWKHU� �'�� DQG� LI� D� �� RU� �� LV� UROOHG�

WKHQ� D� KXJH� VSLNH� VKRRWV� RXW� RI� WKH�

FHLOLQJ� DW� DQ� XQDYRLGDEOH� VSHHG��

WUDYHOOLQJ� WKURXJK� WKH� :DUULRUnV� KHDG��

GRZQ�KLV�QHFN��FKHVW�DQG�VWRPDFK�DQG�

RXW�KLV�JURLQ�DUHD��NLOOLQJ�KLP�LQVWDQWO\��

2Q� DQ\� RWKHU� QXPEHU�� WKH� :DUULRU� LV�

ILQH� DQG� SDVVHV� WKURXJK� WKH� VTXDUH�

HDVLO\��7KH�URRP�VWD\V�OLNH�WKLV�IRU�WKH�

HQWLUH� DGYHQWXUH�� DQG� LI� 0RQVWHUV�

WUDYHO� WKURXJK� WKH� VTXDUHV� WKH\�PXVW�

PDNH�WKH�UROO�WRR��

7KH :DUULRUV� VHH� D� ODUJH� VWDLUFDVH��

)URP� WKH� VSHFV� RI� OLJKW� FRPLQJ� IURP�

WKH� HQG� RI� WKH� VWDLUV� WKH� :DUULRUV�

UHDOLVH� WKLV� LV� DQ� H[LW� WR� WKH� VXUIDFH��

7KH\� PD\� XVH� WKLV� WR� HVFDSH� E\�

UHWXUQLQJ� WR� WKLV� ERDUG� VHFWLRQ� DW� DQ\�

WLPH�

7KH� :DUULRUV� QRWLFH� WKDW� WKH� ZDOOV� LQ�

WKLV� SDUW� RI� WKH� GXQJHRQ� DUH� JORZLQJ�

UK\WKPLFDOO\�LQ�D�UHG�KD]H��)RU�WKH�QH[W�

��ERDUG�VHFWLRQV�WKH�ZDOOV�JLYH�RII�WKHLU�

RZQ�OLJKW�DQG�WKH�ODQWHUQ�LV�QRW�QHHGHG�

WR�PRYH�DURXQG��

$�ODUJH�VWRQH�VSKLQ[�VLWV�LQ�WKH�PLGGOH�

RI� WKH� URRP� ORRNLQJ� SURXG� DQG

PDMHVWLF�� $V� WKH� :DUULRUV� DSSURDFK��

WKH� VSKLQ[nV� KHDG� FRPHV� WR� OLIH� DQG�

VD\V� WR� WKH�:DUULRUV� WKDW� LI� WKH\�ZLVK�

WR�SDVV�WKH\�PXVW�DQVZHU�D�ULGGOH��7KH�

VSKLQ[�VWDWHV� WKH� ULGGOH��1RZ�UROO��'��

IRU� HDFK� :DUULRU�� 2Q� D� ��� RQH� RI� WKH�

:DUULRUV�NQRZV�WKH�ULGGOH�DQG WHOOV�WKH�

DQVZHU� WR� WKH� VSKLQ[�ZKR� JUDQWV� WKH�

:DUULRUV� SDVVDJH� RQZDUGV�� ,I� QR�

:DUULRUV�NQRZ�WKH�DQVZHU�WKH\�FDQ�WU\�

WR�WKLQN�LW�RXW�DQG�UROO�DJDLQ�QH[W�WXUQ��

)RU� HYHU\� WXUQ� VSHQW� LQ� WKH� VSKLQ[nV�

GRPDLQ��8QH[SHFWHG�(YHQWV�KDSSHQ�RQ�

D���RU�D����

7KH�:DUULRUV�FRPH�DFURVV�D�ORQJ�VWRQH�

WDEOH� IXOO\� ODGHQ� ZLWK� PHDWV� DQG�

YHJHWDEOHV�� 7KH\� VHH� QRWKLQJ� ZURQJ�

ZLWK�WKH�IRRG�DQG�QR�RQH�DURXQG�WR�HDW�

LW�� ,I�WKH�:DUULRUV�ZLVK�WR�HDW�WKH�IRRG�

WKH\�FDQ�UHSOHQLVK��'��:RXQGV��,I�WKH\�

GLG�SDUWDNH�LQ�WKH�IRRG�UROO��'���2Q�D ��

��JR�GLUHFWO\�WR�HYHQW�����EHFDXVH�WKH�

PDNHUV� RI� WKH� IRRG� KDYH� UHWXUQHG� WR�

HDW�LW�

$OO� RI� WKH� FRUULGRUV� DQG� FDYHV� KDYH�

ILQDOO\�JRWWHQ�WR�D�UDQGRP�:DUULRU�DQG�

KH�GHYHORSV�D� FDVH�RI� FODXVWURSKRELD��

$W�WKH�VWDUW�RI�HDFK�WXUQ�UROO��'���2Q�D�

�� WKH� :DUULRU� FDQnW� GR� DQ\WKLQJ� EXW�

VWDUH�DW�WKH�ZDOOV�DURXQG�KLP�DQG�VWDUW�

WDONLQJ� JLEEHULVK�� 2QH� RI� WKH�:DUULRUV�

VODSV� KLP� EDFN� WR� KLV� VHQVHV� DW� WKH�

HQG�RI�WKH�WXUQ�DQG�KH�LV�DOO�ULJKW�QH[W�

WXUQ� LI� KH� GRHVQnW� IDLO� KLV�

FODXVWURSKRELD� UROO�� 7KH� :DUULRU� LV�

DIIHFWHG� E\� FODXVWURSKRELD� IRU� WKH�

UHPDLQGHU�RI�WKH�S\UDPLG�

���75,&.('

���$77$&.

���527

���81'($'�75$,1(5

���127+,1*�+$33(16

���&$87,21

���/8&.<�&+$50

���.(%$%6

���(;,7

���0$*,&$/�(66(1&(

���63+,1;

���)($67

���&/$867523+2%,$



7KLV� HYHQW� FDQ� RQO\� RFFXU� ZKLOH� WKH�

:DUULRUV� DUH� LQ� D� FRUULGRU�� ,I� WKH\� DUH�

QRW�LQ�D�FRUULGRU�UHUROO�WKLV�HYHQW�

$� ORXG�FUDVKLQJ�QRLVH�LV�KHDUG�DQG�WKH�

:DUULRUV� ORRN� WR� VHH� D� KXJH� ERXOGHU�

FUDVKLQJ� GRZQ LQ� IURQW� RI� WKHP�� ,W� LV�

RQO\�WKHQ�WKDW�WKH�:DUULRUV�UHDOLVH�WKDW�

WKH�IORRU�LV�RQ�DQ�DQJOH�DQG�WKH�ERXOGHU�

VWDUWV�UROOLQJ�WRZDUGV�WKHP��,W�WDNHV�XS�

WKH� ZKROH� FRUULGRU� DQG� WKHUH� LV� QR�

JHWWLQJ�DURXQG� LW�� ,W� IDOOV�RQWR�WKH�IRXU�

VTXDUHV�DW�WKH�HQG�RI�WKH�FRUULGRU�� DQ\�

PRGHO� XQGHUQHDWK� LV� mVTXDVKHGn�� 6HH�

EHORZ�

7KH�DGYHQWXUHUV�DUH�LQ�D�KDOI�SDQLF�DQG�

VWDUW� WR� UXQ� UDWKHU�FDUHOHVVO\� IRUZDUG��

(YHU\� WXUQ� WKH�:DUULRUV�PRYH� �'����

PRYHPHQW�DQG�WKH�ERXOGHU�PRYHV��'��

PRYHPHQW�DQG�WDNHV�XS�IRXU�VTXDUHV��

7KH� ERXOGHU� ZLOO FRQWLQXH� WR� UROO� DIWHU�

WKHP� LI� WKHUH� LV� DQRWKHU�FRUULGRU�DIWHU�

WKLV�RQH�DQG�VR�RQ��:KHQ�WKH�:DUULRUV�

JHW�WR�D�URRP�WKH\�DUH�DEOH�WR�GXFN�WR�

WKH� VLGH� DQG� WKH�ERXOGHU� FDUHHUV�SDVW�

WKHP�DQG�GRZQ�WKH�FRUULGRU�RU�KLWV�DQ\�

ZDOO�WKDW�LV�LQ�LWV�SDWK�DQG�VSOLWV�LQ WZR��

PDNLQJ�WKH�VTXDUHV�SDVVDEOH��3OD\�WKH�

WXUQV�DV�QRUPDO�

$Q\� :DUULRU� WKDW� LV� RYHUUXQ� E\� WKH�

ERXOGHU� LV� VTXDVKHG� IRU� �'��:RXQGV��

6TXDVKHG�:DUULRUV�OLH�SURQH�IRU���WXUQ��

2QFH�WKH� ODQWHUQ�KROGHU� LV�XS�KH�OLJKWV�

WKH�ODQWHUQ�DQG�UHIRUPV�WKH�JURXS�

7KH�:DUULRUV�QRWLFH�D�ORXG�FODQNLQJ�DQG�

FOLQNLQJ� WKURXJKRXW� WKLV� URRP�� DQG�

ZKHQ� WKH\� ORRN�XS� WKHUH�VHHPV�WR�EH�

QR�FHLOLQJ�� LW� MXVW� IDGHV� LQWR�EODFNQHVV��

7KH� :DUULRU� ZLWK� WKH� ODQWHUQ� KROGV� LW�

KLJK�WR�VHH�WKH�URRI�DQG�EULQJV�RXW�RI�

WKH�VKDGRZV�D�KXJH�PHVK�RI�ZULWKLQJ�

FKDLQV� FRYHULQJ� WKH� URRI�� 7KH�

DGYHQWXUHUV�DUH�D�ELW� WDNHQ�D�EDFN�E\�

WKLV�� EXW� EHIRUH� WKH\� FDQ� DFW�� FKDLQV�

ZLWK�KRRNV�DWWDFKHG� VKRRW� RXW� RI� WKH�

ZULWKLQJ� FKDLQV� GLUHFWO\� DW� WKHP��(DFK�

:DUULRU� PXVW� UROO� �'����� 7KLV� LV� KRZ�

PDQ\� KRRNV� IO\� DW� WKH� :DUULRU�� 7KHQ�

HDFK�:DUULRU�PXVW�UROO��'��WR�VHH�KRZ�

PDQ\�KRRNV�KH�GRGJHV��7KH�UHPDLQLQJ�

QXPEHU� LV� WKH� DPRXQW� RI� KRRNV� WKDW�

WHDU�LQWR�WKH�:DUULRUV�IOHVK��HDFK�GRLQJ�

�'�� XQPRGLILHG� GDPDJH�� 7KH�

HPEHGGHG� KRRNV� PXVW� EH� WRUQ� IURP�

WKH� :DUULRUV� ERG\� E\� SDVVLQJ� D�

6WUHQJWK WHVW�RI���IRU�HDFK�RQH��+H�FDQ�

WU\�DQG�UHPRYH�RQH�DW�WKH�EHJLQQLQJ�RI�

HDFK� WXUQ�� +H� WDNHV� RQH� XQPRGLILHG�

:RXQG� IRU� HDFK� RQH� ULSSHG�RXW��:KLOH�

DQ\� KRRNV� UHPDLQ� LQ� WKH� :DUULRU� KH�

FDQQRW�PRYH��:KLOH� VWXFN�ZLWK� KRRNV�

WKH�YLFWLP� LV�DW� ��� WR�7R�+LW� UROOV��7KLV�

URRP�DIIHFWV�0RQVWHUV�DV�ZHOO�

5HSHDW�WKLV�HYHQW�HYHU\���WXUQV� LI�WKH�

:DUULRUV�DUH�VWLOO�SUHVHQW�

7KH� WXQQHOV� RI� WKH� 3\UDPLG� WZLVW� DQG�

WXUQ� DQG� LW� LV� VRRQ� UHDOLVHG� WKDW� WKH�

3\UDPLG� LV� D� ORW� ODUJHU� WKDQ� WKH�

:DUULRUV� ILUVW� WKRXJKW�� $GG� �'��PRUH�

3\UDPLG�&DUGV�WR�WKH�3\UDPLG�GHFN��

7KH� :DUULRUV� FRPH� WR� VRPH� DQFLHQW�
VFUDZO�RQ�WKH�ZDOO�� ,I�WKHUH�LV�D�:L]DUG�
LQ� WKH�SDUW\�KH�PD\�WU\�WR�GHFLSKHU� LW��
)RU� HDFK� :L]DUG� UROO� �'�� DQG� DGG� KLV�
:LOOSRZHU�� ,I� WKH�UHVXOW� LV���RU�RYHU�KH�
KDV� GHFLSKHUHG� LW�� UROO� RQ� WKH� FKDUW�
EHORZ�� ,I� WKHUH� DUH� QR� :L]DUGV� LQ� WKH�
JURXS� WKHQ� WKH� :DUULRUV� FRQWLQXH� RQ��
VKDNLQJ�WKHLU�KHDGV�LQ�EHIXGGOHPHQW�

��� 7KH� PHVVDJH� UHDGV� o$� FXUVH� RQ�
DOO� ZKR� UHDG� WKLV�PHVVDJH�p� 7KH�
:DUULRU� LV� FXUVHG� IRU� WKH� UHVW� RI�
WKH�DGYHQWXUH�DQG� LV�DW����7R�+LW�
DQG� ��� 3LQQLQJ� �LH�� ��� EHFRPHV�
�����:KHQ�KH�OHDYHV�WKH�3\UDPLG�
WKH�FXUVH�LV�EURNHQ�DQG�UHWXUQV�WR�
QRUPDO��

� 7KH� PHVVDJH� UHDGV� o'DUH� WKH�
UHDGHUV� RI� WKLV� PHVVDJH� HQWHU��
WKHQ�WKH�UHDGHUV�RI�WKLV�PHVVDJH�
EHZDUH�p

� 7KH� PHVVDJH� UHDGV�� o%(*21(�
)22/6�p

� 7KH� PHVVDJH� WHOOV� RI� VHFUHW�
FRPSDUWPHQW� LQ� WKH� QH[W� URRP��
:KLOH� LQ� WKH� QH[W� URRP� WKH�
:DUULRUV� PD\� ILQG� WKH�
FRPSDUWPHQW�DQG�GLVFRYHU��'��[�
����*ROG�

� 7KH� DQFLHQW� ZULWLQJ� WHOOV� RI� D�
VHFUHW� FRPSDUWPHQW� LQ� WKH� QH[W�
URRP��:KLOH� LQ�WKH�QH[W�URRP�WKH�
:DUULRUV�ILQG��'��7UHDVXUH�&DUGV�

7KH� :DUULRUV� FRPH� WR� D� FROOHFWLRQ� RI�
WHHWK�KHDSHG�RQ�WKH�JURXQG��7KH\�DUH�
IURP� YDULRXV� PRQVWHUV� DQG� KROG� D�
VWUDQJH� PDJLFDO� DXUD�� ,I� WKHUH� LV� D�
:L]DUG� LQ� WKH� SDUW\� KH� PD\� WDNH� D�
VHOHFWLRQ� RI� WKHVH� WR� JLYH� KLP� �'��
H[WUD� 3RZHU� 3RLQWV�� :KHQ� WKH� QH[W�
HYHQW� RFFXUV� UROO� �'��� 2Q� D� ���� JR�
GLUHFWO\�WR�HYHQW����

$� UDQGRP� :DUULRU� �QRW� WKH� OHDGHU�� LV�

IHG� XS� ZLWK� WKH� VHHPLQJO\� VWXSLG�

GHFLVLRQV� RI� WKH� FXUUHQW� OHDGHU�� $Q�

DUJXPHQW� EUHDNV� RXW� DQG� VRRQ� D� ILVW�

ILJKW� VWDUWV� XS� EHWZHHQ� WKH� :DUULRUV

FRQFHUQHG�� (DFK� ILJKWLQJ� :DUULRU� UROOV�

�'�� �� 6WUHQJWK�� 7KH� RQH� ZLWK� WKH�

KLJKHVW� UHVXOW� ZLQV�� 1R� UHDO� :RXQGV�

DUH� LQIOLFWHG�� EXW� E\� WKH� HQG� RI� LW�

HYHU\RQH� NQRZV� ZKRnV� ERVV�� 7KH�

ZLQQHU� FRQWLQXHV� DV� WKH� OHDGHU�� ZLWK�

WKH� RWKHU� :DUULRUV� IROORZLQJ� DIWHU� DV�

XVXDO �E\�,QLWLDWLYH��

7KH� :DUULRUV� KDYH� IRXJKW� VR� PDQ\�

EDWWOHV� WKDW� WKH\� KDYH� GHYHORSHG� D�

oNLOOHU� LQVWLQFW�p� 7KH\� NQRZ� WKH� IDWDO�

DUHDV� RI� FHUWDLQ� 0RQVWHUV�� 5ROO� D�

UDQGRP�0RQVWHU��RQ�WKH�FXUUHQW� OHYHO��

IRU� HDFK� :DUULRU�� (DFK� :DUULRU� QRZ�

LQIOLFWV� DQ�H[WUD ��XQPRGLILHG�GDPDJH�

DJDLQVW�WKH�0RQVWHU�WKH\�UROO��7KLV�ZLOO�

RQO\�EH�UHOHYDQW�IRU�WKDW�0RQVWHU��QRW�

DOO� RI� WKH� VDPH� UDFH�� �HJ�� $Q� 2UF�

6KDPDQ�LV�WKH�0RQVWHU��QRW�DQ\�RWKHU�

W\SH� RI� 2UF��� 7KLV� FRXOG� EH� EHFDXVH�

WKH\�PD\�KDYH�GLIIHUHQW�DUPRXU�DQG�VR�

RQ�� ,I� WKLV� HYHQW� LV� UROOHG� DJDLQ� WKH�

VDPH� 0RQVWHU� FDQQRW� EH� UROOHG� WZLFH�

VR�UROO�DJDLQ��
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7KH�:DUULRUV�DUH�VHDUFKLQJ�WKURXJK�WKH�

URRP� ZKHQ� VXGGHQO\� VRPHWKLQJ�

KDSSHQV�IURP�D�UDQGRP�:DUULRUnV�SDVW��

7KDW�:DUULRU�UROOV��'��

� /HDSLQJ� IURP� QHDUE\� VKDGRZV�

FRPHV� DQ� DVVDVVLQ� GUHVVHG�

FRPSOHWHO\� LQ� EODFN�� +LV� JUHHWLQJ�

LV� o'LH�� IRXO� VFXP�p� DQG� EHIRUH�

WKH�:DUULRU�FDQ�GR�DQ\WKLQJ�KH�LV�

VWDEEHG� ZLWK� D� VWUDQJHO\� FXUYHG�

GDJJHU��ZKLFK�VHHPV�WR�SLHUFH�KLV�

DUPRXU�� 7KLV� UHVXOWV� LQ� KLP�

UHFHLYLQJ� �'���� :RXQGV�

XQPRGLILHG� IRU� DUPRXU�� )LJKW� D�

EDWWOH� ZLWK� RQH� 1HKHNKDUDQ�

$VVDVVLQ��

2QFH�WKH�DVVDVVLQ�KDV�EHHQ�NLOOHG�

WKH�:DUULRU�XQPDVNV�KLP�WR�ILQG����

�UROO��'���

� 6RPHRQH� KH� NQRFNHG� RYHU�

LQ�WKH�ODVW�VHWWOHPHQW��1RZ��

WKDWnV�VRPHRQH�ZKR�KROGV�D�

JUXGJH�

� $Q� XJO\� ROLYH� VNLQQHG� PDQ�

ZKR� KH� KDV� QHYHU� VHHQ�

EHIRUH��+H�VKUXJV�DQG�ZDONV�

RII�

��� $� VXUSULVLQJO\� ROG� PDQ� ZKR�

KH� VHHPV� WR� UHPHPEHU�

KDYLQJ� EXVLQHVV� ZLWK� KLV�

IDWKHU�� DQG� KRZ� LW� ZHQW�

VRXU��2EYLRXVO\�WKLV�ZDV�KLV�

IHHEOH� IRUP� RI� UHWDOLDWLRQ��

7KDW�ROG�IRRO�

��� $� PDQ� KH� UHFRJQLVHV� IURP�

WKH�ODVW�VHWWOHPHQW�ZKHQ�KH�

QRWLFHG� VRPH� P\VWHULRXV�

JRLQJV� RQ� LQ� DQ� DOO\��

2EYLRXVO\� WKH\� WKRXJKW� KH�

VDZ� VRPHWKLQJ� WKDW� KH�

ZDVQnW� VXSSRVH� WR� DQG�

GHFLGHG� WR� HOLPLQDWH� KLP��

7KHLU�ORVV�

��� 7KH�:DUULRU�KHDUV�D�VKULOO�VFUHDP�

IURP�GRZQ�WKH�FRUULGRU��$�VFUHDP�

WKDW� VHHPV� VWUDQJHO\� IDPLOLDU� WR�

KLP��:KHQ�WKH�:DUULRUV�HQWHU�WKH�

QH[W�URRP�FRQWLQXH�WKLV�HYHQW�

:KHQ� WKH� :DUULRUV� HQWHU� WKH�

URRP� WKH� :DUULRU� VHHV� KLV� �UROO�

�'���

� )DWKHU

� 0RWKHU

� 6LVWHU

� %URWKHU

� :LIH� �WKRXJKW� GHDG� E\� WKH�

:DUULRU�

� &RXVLQ

VWUDSSHG� WR� D� UDFN� LQ� WKH�PLGGOH�

RI�WKH�URRP��7KH�SHUVRQ�KDV�EHHQ�
WRUWXUHG� TXLWH� VHYHUHO\� DQG� LV�

QHDU� GHDWK�� 5ROO� IRU� 0RQVWHUV� LQ�

WKLV� URRP�DQG� ILJKW�D�EDWWOH�ZLWK�

WKHP�� 2QFH� WKH\� KDYH� EHHQ�

YDQTXLVKHG� WKH� :DUULRU� UXQV� WR�

KLV� UHODWLYHnV� VLGH� DQG� KDQJV� RQ�
KLV�KHU�ODVW�G\LQJ�ZRUGV���o3OHDVH��

NLOO�WKH�IDW�WRUWXUHU�IRU�PH��KH�KDV�

FDXVHG� PH� VR� PXFK� SDLQ�� ���KH�

PXVW�GLLHHH����p�DQG�ZLWK�WKDW�WKH�

SHUVRQ�GLHV��7KDW�:DUULRU�VZHDUV�

WR�DYHQJH�WKHLU�GHDG�IULHQG��:KHQ�
WKH� :DUULRUV� UHDFK� WKH� 2EMHFWLYH�

5RRP��SODFH�D�PLQLDWXUH�IRU�o7KH�

IDW�WRUWXUHUp�DORQJ�ZLWK�DQ\�RWKHU�

0RQVWHUV�

7KH�:DUULRU�ZLOO� WU\� WR�JHW�WR�WKH�
WRUWXUHU� DW� DOO� FRVWV�� LQFOXGLQJ�

HVFDSLQJ� IURP� 3LQQLQJ� WR� JHW�

WKHUH�� :KHQ� KH� JHWV� WKHUH� KH�

JHWV� DQ� H[WUD� $WWDFN� DV� D� UHVXOW�

RI� WKH� UDJH� VSDZQHG� E\�

YHQJHDQFH�

3ODFH� WKH� WRUWXUHU ULJKW� DW� WKH�

EDFN�RI�WKH�URRP�DQG��LI�SRVVLEOH��

QRW� DGMDFHQW� WR� DQ\� RI� WKH�

:DUULRUV��+H�VWDQGV� WKHUH�ZLWK�D�

JURXS� RI� VKDUSHQHG� PHWDO� SLNHV�

WKDW� DUH� VWDQGLQJ�XS� LQ�D�YDW� IXOO�
RI� PROWHQ� PHWDO�� +H� WKHQ� ULSV�

WKHVH�RXW�RI�WKH�VPRXOGHULQJ�YDW�

DQG�WKURZV�WKHP� OLNH�D� MDYHOLQ�DW�

WKH� :DUULRUV�� ,I� WKH\� KLW�� WKH\�

LQIOLFW� �'�� �� �� �WRUWXUHUnV�

6WUHQJWK�� :RXQGV�� 7KH� KLW�
:DUULRU�PXVW� WKHQ� UROO��'���2Q�D�

�� RU� D� �� WKH� PROWHQ� PHWDO�

FRQWLQXHV� WR� EXUQ� KLP� IRU� �'��

XQPRGLILHG�:RXQGV��7KH� WRUWXUHU�

WKURZV� �� RI� WKHVH� SHU� WXUQ� DQG�

DOZD\V� DW� D� UDQGRP� :DUULRU��
:KHQ� WKH� WRUWXUHU� HQWHUV� FORVH�

FRPEDW�KH�SXOOV�RXW�D�ODUJH�PDFH�

ZLWK� D� FKDLQ� DQG� VSLNHG� EDOO� DQG�

FDQQRW�WKURZ�DQ\�SLNHV�

)DW�7RUWXUHU

:RXQGV ��

0RYH �

:HDSRQ�6NLOO �

%DOOLVWLF�6NLOO ��

6WUHQJWK �

7RXJKQHVV �

$UPRXU �

,QLWLDWLYH �

$WWDFNV �

'DPDJH �'�

*ROG ���

2QFH� WKH� WRUWXUHU� LV� YDQTXLVKHG�
WKH� :DUULRU� IHHOV� DV� LI� MXVWLFH� LV�
GRQH�

��� $�FKLOO�FRPHV�RYHU�WKH�:DUULRU�DV�
D� IDPLOLDU� VPHOO� ILOOV� KLV� QRVWULOV��
5ROO��'��

��� +H�UHDOLVHV�WKDW�WKH�VPHOO� LV�
PDQXUH� DQG� WKDW� LW VHHPV�
WKDW� HYHU\� 0RQVWHU� LQ� WKH�
GXQJHRQ�KDV�XVHG�WKLV�URRP�
DV� WKHLU� WRLOHW�� 7KH� VPHOO�
PDNHV�LW�QHDU�XQEHDUDEOH�WR�
VWD\� LQ� WKLV� URRP�� $Q\�
EDWWOHV� IRXJKW� LQ� WKLV� URRP�
UHQGHU� DOO� :DUULRUV� DW� ��� WR�
DOO�7R�+LW�UROOV�

� +H� UHPHPEHUV� WKH� VPHOO� LV�
EXUQLQJ� IOHVK� $QG� VXUH�
HQRXJK��DIWHU�D�VOLJKW�VHDUFK�
KH� ILQGV� D� FRUSVH� LQ� WKH�
FRUQHU� WKDW� LV�FKDUUHG�EXUQW�
DQG� PXWLODWHG�� ,W� DOVR� KDV�
TXLWH� ODUJH� EXUQ�PDUNV� DQG�
WRUQ� RXW� FKXQNV� DOO� RYHU� LW��
7KH�:DUULRUV� WKLQN� WKDW� WKLV�
PLJKW� EH� WKH� ZRUN� RI� DQ�
o2UJXWp� D� EUXWLVK� UDFH�
NQRZQ� IRU� WKHLU� ORYH� RI�
WRUWXUH�� :KHQ� WKH� QH[W�
HYHQW�RFFXUV�UROO��'��� RQ�D�
����JR�GLUHFWO\�WR�HYHQW����

��� 7KH� :DUULRU� UHDOLVHV� WKH�
VPHOO� DV� EHLQJ� D� W\SH� RI�
WR[LF� IXPH� RU� YDSRXU��
SUREDEO\� WKH� UHPQDQWV�RI� D�
IDLOHG�VSHOO�RI�VRPH�VRUW��DQG�
TXLFNO\�PRWLRQV�WKH :DUULRUV�
WR� OHDYH� WKH� URRP�
LPPHGLDWHO\�� 7KH� :DUULRUV�
KDYH� �� WXUQ� WR� OHDYH� WKH�
URRP�DIWHU�ZKLFK��HYHU\�WXUQ�
DIWHU� WKH\� UHFHLYH� �'��
XQPRGLILHG� :RXQGV�
GDPDJH�� 7KLV� LV� IDWDO�
GDPDJH��

� 7KH� :DUULRU� UHFRJQLVHV� WKH�

VPHOO� WR� EH� IURP� D� OLTXLG�

VRPHWLPHV� DSSOLHG� WR� JROG�

DV�D�SURWHFWLYH�DJHQW��$IWHU�

D� TXLFN� VHDUFK� RI� WKH� URRP�

WKH\�ILQG�D�VHFUHW�SDQHO�WKDW�

UHYHDOV� DQ� DOFRYH� RI� �'��

1HKHNKDUDQ�7UHDVXUHV��

� 7KH�QDPH�RI�WKH�:DUULRU�LV�FDOOHG�

RXW� YHU\� ORXGO\� IURP� EHKLQG� WKH�

JURXS��7KH\�VSLQ�DURXQG�WR�VHH�D�

\RXQJ� PDQ� UXQQLQJ� IURP� WKH�

VKDGRZV�ZLWK� D�GLPO\� OLW� ODQWHUQ��
7KH� :DUULRU� UHDOLVHV� WKDW� LW� LV�

VRPHRQH� IURP� KLV� KRPH� YLOODJH��

+RZ� KH� JRW� KHUH� LV� VRRQ�

IRUJRWWHQ�ZKHQ�KH�VWDUWV�KLV�WDOH��

o7KH�WRZQnV�JRLQJ�WR�EH�DWWDFNHG�
E\�PDUDXGLQJ� XQGHDG� DQG� FKDRV�

EHDVWV�� 7KH\� KDYH� EHHQ�

DPDVVLQJ� RQ� WKH� ERUGHU� DQG� DUH�

JRLQJ� WR� DWWDFN� DQ\� WLPH�� :H�

QHHG�\RX��DQG�KRSHIXOO\� WKH�KHOS�

RI� \RXU� IULHQGV�� WR� GHIHQG� WKH�
WRZQ� DQG� YDQTXLVK� WKHLU� HYLO��

3OHDVH� FRPH� DV� VRRQ� DV�

SRVVLEOH�p�

7KH�:DUULRU�PD\�DFFHSW�KLV�GXW\�

WR� SURWHFW� KLV� KRPH� WRZQ� LI� KH�
ZLVKHV�� +H� FDQ� OHDYH� VWUDLJKW�

DZD\�RU� MXVW�ZKHQ�KH�JHWV�EDFN�

WR� WKH� VHWWOHPHQW� QH[W�� 7KH�

\RXQJ� PDQ� VD\V� WKDW� KH� ZLOO�

DUUDQJH�D�ERDW�WR�WUDQVSRUW�WKHP�

EDFN��7KH�QH[W�WLPH�WKH�:DUULRUV�
JHW�WR�D�6HDSRUW�WKH�ERDW�ZLOO�EH�

ZDLWLQJ� IRU� WKHP�� 2QFH� WKH�

:DUULRUV� JHW� EDFN� WR� WKDW�

:DUULRUV�KRPH��ZKHWKHU�LW�EH�WKH�

2OG� ZRUOG�� 1RUVFD� RU� WKH� /RVW�

.LQJGRPV�FRQWLQXH�WKLV�HYHQW��

2QFH� WKH�ZDUULRUV� OHDYH� WKH� VHD�

SRUW�DW�WKHLU�KRPHODQG�WKH\�WUDYHO�

IRU��G��ZHHNV�RQ�WKH�ZLOGHUQHVV�

FKDUW��7KH�:DUULRUV�WKHQ�DUULYH�DW�

WKH� VHWWOHPHQW� WR� VHH� LW� �UROO�
�'���

� 'HVWUR\HG

7KH� WRZQ� LV� GHVWUR\HG� DQG�

WKH\� DUH� WRR� ODWH�� $� GHHS�

VLOHQFH� FRPHV� RYHU� WKH�

:DUULRU�DQG�KH�IHHOV�D�VHQVH�

RI�JXLOW�IRU�QRW�JHWWLQJ�WKHUH�

VRRQHU�� 3URFHHG� EDFN� WR�

DQRWKHU� 6HWWOHPHQW� DV�

XVXDO�

���:$55,25n6�3$67



��� 5DQVDFNHG�E\�0RQVWHUV�

7KH� KRPH� WRZQ� LV� EHLQJ�

UDQVDFNHG� E\� 0RQVWHUV�

ZKHQ� WKH\� DUULYH� WKH�

:DUULRUV�FKDUJH�LQ�WR�DWWDFN�

5ROO� �'�� �� 6WUHQJWK� IRU�

HDFK� :DUULRU�� $GG� WKHVH�

WRWDOV� WRJHWKHU�� 1RZ� UROO�

�'�� IRU� WKH� KRUGH� RI�

0RQVWHUV�� 7DNH� WKH�

:DUULRUnV�QXPEHU�DZD\�IURP�

WKH� 0RQVWHUnV� QXPEHU�� 7KH�

UHPDLQLQJ� QXPEHU� LV� WKH�

DPRXQW� RI� :RXQGV�

�PRGLILHG��WKDW�HDFK�:DUULRU�

UHFHLYHV�EHIRUH� NLOOLQJ� HYHU\�

ODVW�0RQVWHU��

2QFH�WKH�WRZQ�LV�VDYHG��WKH�

:DUULRUV� DUH� UHZDUGHG�ZLWK�

�'�� [� ���� *ROG� HDFK� DQG�

KHDG�RII�WR�D�6HWWOHPHQW�

��� 6WLOO�VWDQGLQJ

7KH� :DUULRUV� KDYH� DUULYHG�

EHIRUH� WKH� 0RQVWHUV� KDYH�

DWWDFNHG��8VLQJ�WKLV�WR�WKHLU�

DGYDQWDJH� WKH\� VHW� D�

VHOHFWLRQ� RI� WUDSV� RXW� WKH�

IURQW� RI� WKH� WRZQ��$W� GXVN��

WKH� KRUGH� RI� 0RQVWHUV�

DWWDFN��

5ROO��'����6WUHQJWK�IRU�HDFK�

:DUULRU�� $GG� WKHVH� WRWDOV�

WRJHWKHU�� 1RZ� UROO� �'�� IRU�

WKH�KRUGH�RI�0RQVWHUV��1RZ�

UROO� �'�� DQG� WDNH� WKLV� IURP�

WKH�0RQVWHUnV� QXPEHU�� 7KLV�

UHODWHV� WR� KRZ� PDQ\�

0RQVWHUV�ZHUH�WDNHQ�RXW�E\�

WKH� WUDSV� DV� WKH\� FKDUJHG�

LQWR� WKH� WRZQ�� 7DNH� WKH�

:DUULRUnV�QXPEHU�DZD\�IURP�

WKH� UHPDLQGHU�� 7KH�

UHPDLQLQJ� QXPEHU� LV� WKH�

DPRXQW� RI� :RXQGV�

�PRGLILHG��WKDW�HDFK�:DUULRU�

UHFHLYHV�EHIRUH� NLOOLQJ� HYHU\�

ODVW�0RQVWHU��

2QFH�WKH�WRZQ� LV�VDYHG�WKH�

:DUULRUV� DUH� UHZDUGHG�ZLWK�

�'�� [� ���� *ROG� HDFK� DQG�

KHDG�RII�WR�D�6HWWOHPHQW

,I� WKLV� HYHQW� RFFXUV� LQ� DQ\WKLQJ� RWKHU�

WKDQ�D�URRP��UH�UROO�WKH�HYHQW�

,Q� WKH� FHQWUH� RI� WKLV� URRP� LV� D� ODUJH�

WKLFN� ZRRGHQ� SLOODU�� 6KDIWV� RI� ZRRG�

FRPH� RXW� RI� WKH� SLOODUV� VLGHV� ZKHUH�

�'����KXPDQ�VODYHV�DUH� FKDLQHG�DQG�

DUH� SXVKLQJ� RQ� WKHP�� WXUQLQJ� WKH�

PLJKW\�SLOODU��7KH�DFWXDO�SLOODU�WDNHV�XS�

RQH� VTXDUH�� <RX� FDQ� WKHQ� SODFH�

PLQLDWXUHV� DURXQG� LW� IRU� WKH� VODYHV��

ZKLFK�PRYH� RQH� VTXDUH� SHU� WXUQ� LQ� D�

DQWL�FORFN�ZLVH�SRVLWLRQ��7KH�VODYHV�GR�

QRW� EORFN�PRYHPHQW� EXW� WKH�:DUULRUV�

FDQQRW� RFFXS\� WKH� VDPH� VTXDUH� DV�

WKHP�� ,I� D� VODYH� PRYHV� LQWR� WKHLU�

VTXDUH�WKHQ�WKH�:DUULRU�LV�NQRFNHG�LQWR�

DQ�DGMDFHQW�VTXDUH�

5ROO� �'�� WR� VHH� WKH� UHDFWLRQ� RI� WKH�

VODYHV�DW�WKH�:DUULRUV�DSSURDFK�

��� 7KH�VODYHV�VHHP�QRW�WR�QRWLFH�WKH�

:DUULRUV� DW� DOO� DQG� FRQWLQXH�

WXUQLQJ� WKH� SLOODU�� 7KH� :DUULRUV�

WKLQN�LW�EHVW�WR�PRYH�RQ��

��� 7KH� VODYHV� DUH� REYLRXVO\� LQVDQH�

DV� WKH\� VFUHDP�DQG� IURWK� DW� WKH�

PRXWK�� :KHQ� SDVVLQJ� WKURXJK� D�

VTXDUH� RFFXSLHG� E\� D� VODYH�� WKH�

VODYH�WULHV�WR�ELWH�DW�KLP�ZLWK�KLV�

IURWKLQJ�PRXWK��5ROO��'���2Q�D���

�� WKH� ELWH� LV� VXFFHVVIXO� DQG� WKH�

:DUULRU� WDNHV� �'�� :RXQGV�� $OO�

GDPDJH� LQIOLFWHG� E\� WKH� IURWKLQJ�

PRXWK� LV� FODVVHG� DV� 3ODJXH�

GDPDJH�� 7KH� VODYHV� ZLOO� DOVR� WU\�

WR�ELWH�DQ\�0RQVWHUV�WKDW�PD\�EH�

LQ�WKH�URRP�

��� $V� WKH� :DUULRUV� DSSURDFK� WKH�

VODYHV� ORRN� XS� DQG� VLJQV� RI� MR\�

VSUHDG�DFURVV�WKHLU�IDFHV��o)5((�

86�� )5((� 86p� WKH\� FDOO�� 7KH�

:DUULRUV�FDQ�HLWKHU�SXVK�SDVW�WKH�

VODYHV�RU�IUHH�WKHP��,I�WKH\�GHFLGH�

WR�IUHH�WKHP�UROO��'��

��� 7KH� VODYHV� FKDLQV� VHHP� WR�

EH�PDJLFDOO\�ERXQG�DQG�WKH\�

FDQQRW� EUHDN� WKHP�� 7KH�

VODYHV� KRSHV� DUH� VKDWWHUHG�

EXW�WKH\�UHDOLVH�WKDW�QRWKLQJ�

PRUH� FDQ� EH� GRQH�� 2QH� RI�

WKH� 0RQVWHUV� LQ WKH�

2EMHFWLYH� 5RRP� �UDQGRPO\�

FKRVHQ�� PXVW� KDYH� VRPH�

LQWHOOLJHQFH�� KDV� D� PDJLFDO�

DUWHIDFW� WKDW� KROGV� WKH�

SRZHU�RYHU�WKH�FKDLQV��2QFH�

WKDW� FUHDWXUH� LV� NLOOHG� WKH�

:DUULRUV� FDQ� WKHQ� GHVWUR\�

WKH� DUWHIDFW� DQG� XQGR� WKH�

SRZHU� RYHU� WKH� FKDLQV�

PDNLQJ� WKHP� EUHDNDEOH�� ,I�

WKH\� VR� GHVLUH� WKH\� FDQ� JR�

EDFN� DQG� VDYH� WKHP�� XSRQ�

H[LWLQJ� WKH� 3\UDPLG� WKH\�

WKDQN�WKH�:DUULRUV�DQG�VWDUW�

ZDONLQJ�EDFN�WR�WKHLU�WRZQ��

��� 7KH�FKDLQV�EUHDN�HDVLO\�DQG�

WKH� VODYHV� UXQ� RII�� \HOOLQJ�

o,n0�)5((��,n0�)5((�p�GRZQ�

WKH� FRUULGRU� XQWLO� WKH\� DUH�

RXW� RI� VLJKW�� 7KH� :DUULRUV�

WKHQ�PRYH�RQ�

��� 2QFH� WKH� VODYHV� KDYH� EHHQ�

IUHHG� WKH\� WHOO� WKH� :DUULRUV�

RI�KRZ�WKHLU�RYHUORUGV�KDYH�

EHHQ�VWHDOLQJ�RII�RI�D�QHDUE\�

FLW\� IRU� PDQ\� PRRQV� DQG�

WKDW� WKH\� VKRXOG� EH� RQ� WKH�

ORRN� RXW� IRU� PRUH� JROG�

DURXQG� WKH�DUHD�� )URP�QRZ�

RQ� XQWLO� WKH� HQG� RI� WKH�

DGYHQWXUH�� ZKHQ� DQ\�

:DUULRU� NLOOV� D� FUHDWXUH� UROO�

�'��� ,I� WKH� UHVXOW� LV� �� WKH\�

KDYH� IRXQG� GRXEOH� *ROG� RQ�

WKDW� FUHDWXUH�� 7KH� VODYHV�

WKHQ� UXQ� RII� WKDQNLQJ� WKH�

:DUULRUV��

7KH�:DUULRUV�D�KHDU� ORXG�QRLVH�FRPLQJ�

WRZDUGV� WKHP� IURP� WKH� GDUNQHVV�

EH\RQG�� � 7KHQ� WKH\� VHH�D�KXJH�7RPE�

6FRUSLRQ� VFXWWOH� LQWR� WKH� URRP�� LWV�ELJ�

FODZV�RSHQ�DQG�VKXW�DV�LW�FRPHV�DW�WKH�

ZDUULRUV�UDLVLQJ�LWV�WDLO�XS�WR�VWULNH��7KH�

ZDUULRUV� PXVW� ILJKW� D� EDWWOH� ZLWK� WKH�

7RPE� 6FRUSLRQ�� 2QH� WKH� FUHDWXUH� LV�

VODLQ�WKH�ZDUULRUV�LQVSHFW�WKH�RGG�ERQH�

OLNH� EHDVW�� 7KH\� QRWLFH� D� ZUDSSHG�

0XPP\� ORGJHG� LQ� LWV� DEGRPHQ��

6FUDWFKLQJ� WKHLU� KHDGV� WKH\� FRQWLQXH�

RQ�� )URP� QRZ� ZKHQ� HQWHULQJ� D� URRP�

UROO� �'��� 2Q� D� �� WKH� URRP� FRQWDLQV� D�

7RPE�6FRUSLRQ�DV�ZHOO�DV�DQ\WKLQJ�HOVH�

LW�PD\�KDYH��

:LWKLQ� WKLV� URRP� OLHV� PDQ\� ODUJH�
WRUWXUH� LPSOHPHQWV�� %RGLHV� KDQJ� RQ�
KRRNV�RQ�WKH�ZDOOV�LQ�YDULRXV�VWDWHV�RI�
GLVPHPEHUPHQW�� -XVW� DV� WKH�ZDUULRUV�
DUH�JDJJLQJ�DW�WKH�JUXHVRPH�VLJKWV��D�
KXJH� 2UJXW� ZDONV� LQWR� WKH� URRP�� +LV�
RQH�H\H�RSHQV�ZLGH�ZKHQ�KH�VHH� WKH�
:DUULRUV��QRW� LQ�VKRFN��EXW� LQ�JOHH��IRU�
VRRQ�KH�ZLOO�KDYH�PRUH�ERGLHV�WR�SOD\�
ZLWK�� )LJKW�D�EDWWOH�ZLWK�RQH�2UJXW�� ,I�
WKH�:DUULRUV� IDLO� WR� NLOO� KLP� LQ� �� WXUQV�
�'�� QHZ� 2UJXWV� HQWHU� WKH� EDWWOH�
GUDZQ�WR�WKH�VRXQGV�RI�FRPEDW��

7KLV� HYHQW� FDQ� RQO\� RFFXU� ZKLOH� WKH�

:DUULRUV� DUH� LQ� D� FRUULGRU�� ,I� WKH\� DUH�

QRW�LQ�D�FRUULGRU�UH�UROO�WKLV�HYHQW�

6XGGHQO\� PDQ\� VNHOHWDO� KDQGV� UHDFK�

RXW� RI� WKH� ZDOOV�� FOXWFKLQJ� DW� WKH�

:DUULRUV�� 7KH�KDQGV� FDQnW� GR� DQ\� UHDO�

GDPDJH�WR�WKH�:DUULRUV�EXW�WKH\�VORZ�

GRZQ� WKHLU� PRYHPHQW� DV� WKH\� ZDON�

WKURXJK� WKH� ERQ\� DUPV�� )RU� HYHU\�

VTXDUH�EHLQJ�PRYHG�LQWR�UROO��'���2Q�D�

����WKH�:DUULRU�FDQnW�PDQDJH�WR�EUHDN�

IURP�WKH�VNHOHWDO�JULS�DQG�FDQQRW�PRYH�

LQWR�WKH�VTXDUH��+H�LV�WKHQ�IUHH�WR�XVH�

DQ\�RWKHU�PRYHPHQW�KH�KDV�OHIW�WR�WU\�

DJDLQ��

$� UDQGRP� :DUULRU� FKHFNV� KLV�

EHORQJLQJV� WR� ILQG� WKDW� DQ� DUURZ� KDV�

SLHUFHG� �'�� RI� KLV� ZDWHU� VNLQV� DQG�

WKH\� DUH� QRZ� HPSW\�� +H� FXUVHV� KLV�

OXFN�
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7KH�:DUULRUV�FRPH�DFURVV�DQ�LQGHQW�LQ�

RQH� RI� WKH� ZDOOV�� ,I� WKH\� ZLVK� WR�

LQYHVWLJDWH�UROO��'��

��� 7KH�:DUULRUV� SXVK� RQ WKH� LQGHQW�

DQG�D�WUDS�GRRU�RSHQV�XS�EHQHDWK�

WKHP��$�UDQGRP�:DUULRU�IDOOV�LQ��,W�

LV�D�VKRUW�IDOO�DQG�KH�LV�JUHHWHG�E\�

VKDUS� VSLNHV�� ZKLFK� LPSDOH� KLP�

IRU� �'�� :RXQGV� GDPDJH�� +H� LV�

WKHQ� KHOSHG� IURP� WKH� SLW� E\� WKH�

RWKHU�:DUULRUV�

��� 7KH�:DUULRUV� SXVK� RQ� WKH� LQGHQW�

EXW�QRWKLQJ�KDSSHQV��

��� 7KH�:DUULRUV� SXVK� RQ� WKH� LQGHQW�

DQG� LW� UROOV� EDFN� VORZO\�� ,W� JLYHV�

ZD\� WR� D� EULJKWO\� OLW� URRP� WKDW�

VHHPV�WR�KDYH�QR�RWKHU�HQWUDQFH��

%RRNVKHOYHV� OLQH� WKH�ZDOOV� DQG� LI�

WKHUH� LV� D�:L]DUG� LQ� WKH�SDUW\�KH�

PD\� WU\� WR� UHDG� VRPH� RI� WKH�

ERRNV�� ,I� KH�GRHV�� UROO� �'���2Q�D�

���� KH� ILQGV� D� UHOHYDQW� VSHOO� DQG�

OHDUQV� LW��5DQGRPO\�VHOHFW�D�VSHOO�

IURP� WKH� DSSURSULDWH� VSHOO� OLVW��

2WKHUZLVH� WKH� URRP� KDV� QRWKLQJ�

WR�RIIHU�WKH�:DUULRUV�

7KH�:DUULRUV�HQWHU�WKH�URRP�DQG�VHH�D�
ODUJH�WKLFNO\� MHZHOOHG�PHGDOOLRQ�RQ�RQH�
RI� WKH� ZDOOV�� 7KH� :DUULRUV� FDQ� RQO\�
JXHVV� DW� LWV� YDOXH�� 7KH\� WU\� WR� SXOO� LW�
IURP� WKH� ZDOO� EXW� LW� VHHPV� WR� EH�
MDPPHG�� ,I� WKH� :DUULRUV� ZLVK� WR� SXOO�
PRUH� IRUFHIXOO\� RQ� WKH� PHGDOOLRQ� UROO�
�'��

��� $V� WKH\� SXOO� RQ� WKH� PHGDOOLRQ��
GXVW� VWDUWV� WR� IDOO� IURP� WKH� URRI��
$V� WKH\� FRQWLQXH� WR� SXOO�� PRUH�
DQG� PRUH� GXVW� IDOOV� RQWR� WKH�
:DUULRUV� XQWLO� ILQDOO\� LW� LV� VLPSO\�
XQEHDUDEOH� DQG� WKH\� PXVW� OHDYH�
WKH� URRP� IRU� DW� OHDVW� �'�� WXUQV��
$Q\� 0RQVWHUV� LQ� WKH� URRP�PXVW�
GR� WKLV� DOVR�� 7KH\� UHDOLVH� WKH�
PHGDOOLRQ LV�XQPRYDEOH��

� ,W�VLPSO\�ZLOO�QRW�EXGJH��

� 7KH�PHGDOOLRQ�EUHDNV�RII� LQ�WKUHH�
FKXQNV� HDFK� YDOXLQJ� �'�[����
*ROG�ZKHQ�VROG�DW�D�6HWWOHPHQW�

7KLV� HYHQW� FDQ� RQO\� RFFXU� ZKLOH� WKH�

:DUULRUV�DUH� LQ�D�URRP��,I�WKH\�DUH�QRW�

LQ�D�URRP�UH�UROO�WKLV�HYHQW�

7KLV� URRP� LV� ILOOHG� ZLWK� ZDWHU� XS� WR�

ZDLVW� KHLJKW�� 7KH� ZDWHU� LV� REYLRXVO\�

PDJLFDO�� DV� LW� GRHV� QRW� IORZ� LQWR� WKH�

DGMDFHQW�FRUULGRUV��6RRQ�WKHUH�LV�D�ORXG�

PRDQLQJ� VRXQG� WKDW� UXPEOHV� WKURXJK�

WKH� FKDPEHU�� $� KXPDQ� OLNH� ILJXUH�

IRUPV� RXW� RI� WKH� ZDWHU� EHIRUH� WKH�

:DUULRUV��$OWKRXJK�RQO\�PDGH�RI�ZDWHU��

WKH\� FDQ� VHH� WKDW� KH� LV�� RU� ZDV� D�

1HKHNKDUDQ�� o:K\� KDYH� \RX� HQWHUHG�

P\�FKDPEHU��IOHVKOLQJV"p�KH�HQTXLUHV�

7KH� :DUULRUV� H[SODLQ� WKHLU� DGYHQWXUH�

DQG�WKH�ZDWHU�VSLULW�VHHPV�WR�DSSURYH�

RI�LW��+H�JRHV�RQ�WR�H[SODLQ�WKDW�KH�ZDV�

RQFH�D�3KDUDRK�DQG� WKDW� WKLV�3\UDPLG�

ZDV� KLV� EXULDO� JURXQG�� o:KHQ� D�

QHFURPDQFHU�RI�JUHDW�SRZHU�FDPH�DQG�

WRRN�WKH�3\UDPLG�IRU�KLV�RZQ��KH�IRXQG�

P\� ORQJ� GHDG� FRUSVH� DQG� EURXJKW�PH�

EDFN�ZLWK�D�EODFN�VSHOO�LQYROYLQJ�ZDWHU�

DQG�GHDWK��+H�EURXJKW�PH�EDFN�LQ�WKLV�

IRUP� VR� WKDW� KH� ZRXOG� KDYH� DQ�

HYHUODVWLQJ�ZDWHU� VXSSO\�� 7KH� HQGOHVV�

\HDUV� KDYH� EHFRPH� DQ� XQEHDUDEOH�

WRUWXUH�� ,� DP� VXUH� WKDW� LI� \RX� NLOO� KLP�

WKH�VSHOO�ZLOO�EH�EURNHQ�DQG�,�FDQ�RQFH�

DJDLQ� KDYH� HWHUQDO� VOHHS�� ,I� WKH�

:DUULRUV� DFFHSW� WKH� FKDOOHQJH�� LQ� WKH�

2EMHFWLYH� 5RRP� SODFH� �� 0DVWHU�

1HFURPDQFHU�DV�ZHOO�DV�ZKDWHYHU�HOVH�

LV� LQ�WKH�URRP��,I�WKH�:DUULRUV�VXFFHHG�

LQ�NLOOLQJ�WKH�1HFURPDQFHU��WKH�VSHOO�ZLOO�

EH� EURNHQ� DQG� WKH\� PD\� HDFK� JDLQ� ��

QRQ�SHUPDQHQW�/XFN��

7KH� :DUULRUV� ZDQGHU� LQ� WR� DQ� DUHD�

VFDWWHUHG� ZLWK� FRPPRQ� REMHFWV� WKDW�

\RX�ZRXOG� ILQG� LQ�D� ODLU��$IWHU�D�FORVHU�

LQVSHFWLRQ� WKH\� UHDOLVH� WKDW� LW� LV� VRPH�

VRUW�RI�$QXELDQ�KLGHRXW���5ROO��'��

� $V� WKH� :DUULRUV� DUH� ORRNLQJ�

DURXQG� D� GRRUZD\� RSHQV� LQ� WKH�

VLGH� RI� WKH�ZDOO�� )URP� LW� FRPH� D�

EXVWOLQJ� JURXS� RI� �'�� $QXELV�

:DUULRUV��7KH�:DUULRUV�PXVW�ILJKW�

D� EDWWOH��2QFH� WKH�EDWWOH� LV�ZRQ��

WKH�:DUULRUV� VHH� WKDW�EHKLQG� WKH�

VHFUHW� GRRU� LV� D� IOLJKW� RI� VWDLUV�

WKDW� OHDG� GLUHFWO\� WR� WKH� VXUIDFH��

7KH�:DUULRUV�PD\�WDNH�WKLV�H[LW�LI�

WKH\�ZLVK�

� :KLOH� WKH�:DUULRUV� DUH� VXUYH\LQJ�

WKH� URRP� IRU� ERRW\�� D� JURXS� RI�

$QXELV� :DUULRUV� OHDS� LQ� EHKLQG�

WKHP�� )LJKW� D� EDWWOH� ZLWK� �'��

$QXELV� :DUULRUV�� :KHQ� WKH�

:DUULRUV�KDYH�ZRQ�WKH\�ILQG��'��

[����*ROG��

� 7KH�:DUULRUV� ILQG� VRPH� GLIIHUHQW�

RGGV� DQG� HQGV� DURXQG� WKH� URRP�

EXW�QRWKLQJ�LV�RI�DQ\�YDOXH��

� 7KH�:DUULRUnV�HDFK�ILQG��'��[����

*ROG�

��� 7KH�:DUULRUV�HDFK�ILQG��'��[�����

*ROG�

6XGGHQO\� D� VWUDQJH�� DOPRVW� PDJLFDO�

ZLQG� VZHHSV� WKURXJK� WKH� URRP� WKH�

:DUULRUV�DUH� LQ�� ,W� LV�VR� ILHUFH�WKDW�WKH�

:DUULRUV�DUH�EORZQ�DURXQG��$W�WKH�VWDUW�

RI� HYHU\� WXUQ� UDQGRPO\� GHWHUPLQH� WKH�

GLUHFWLRQ� RI� WKH� ZLQG�� 2QFH� WKH�

GLUHFWLRQ� KDV� EHHQ� GHWHUPLQHG�� HDFK�

:DUULRU� PXVW� UROO� �'�� DQG� DGG� WKHLU�

6WUHQJWK��,I�WKH�UHVXOW�LV�RYHU���RU�PRUH�

WKH� :DUULRU� PDQDJHV� WR� KROG� KLV�

IRRWLQJ�� ,I� D�:DUULRU� IDLOV� WKH� UROO� WKHQ�

KH�LV�EORZQ�LQ�WKH�GLUHFWLRQ�RI�WKH�ZLQG�

IRU��'��VTXDUHV��7KH�ZLQG�FRQWLQXHV�WR�

EORZ� XQWLO� WKH�:DUULRUV� DUH� RXW� RI� WKH�

URRP�� 0RQVWHUV� DUH� DOVR� DIIHFWHG� E\�

WKLV�HYHQW��

$� \HOO� LV� KHDUG� IURP� WKH� GDUNQHVV�

DKHDG�RI�WKH�JURXS��6RRQ�D�FUD]HG�ROG�

PDQ� FRPHV� LQWR� YLHZ� DQG� VWDUWV�

WKURZLQJ� REMHFWV� DW� WKH�:DUULRUV�� 5ROO�

�'��IRU�ZKDW�WKH�REMHFWV�DUH�

� 5RFNV�

� %LWV�RI�:RRG�

� %LWV�RI�PHWDO�

� 6PDOO�IXUU\�FUHDWXUHV�

� %DJV�RI����*ROG�

� 1HKHNKDUDQ�7UHDVXUHV�

5ROO� �'�� IRU� KRZ� PDQ\� RI� WKHVH�

REMHFWV� DUH� WKURZQ�� 7KH�:DUULRUV� FDQ�

SLFN� WKHVH� XS� LI� WKH\� ZLVK�� 7KH� PDQ�

UXQV� RII� VFUHDPLQJ� PDG� JLEEHULVK�

EHIRUH�WKH\�FDQ�FDWFK�XS�WR�KLP��

7KH�:DUULRUV�ORRN�XS�DW�WKH�VRXQG�RI�D�

FOXQN�IURP�EHKLQG�WKH�ZDOO��NQRZLQJ�DOO�

WRR�ZHOO�WKH�IDPLOLDU�VRXQG�RI�D�WUDS�

,W�LV�WKHQ�WKDW�WKH�:DUULRUV�VHH�D�KXJH�

WUHH� WUXQN� DW� RQH� VLGH� RI� WKH� URRPnV�

URRI��+XJH�PHWDO�VSLNHV�SURWUXGH�IURP�

LWV�EDUN�DQG� LW� LV�DWWDFKHG� WR� WKH� URRI�

E\�ZKDW�ORRNV�OLNH�VWURQJ�URSH��%\�WKH�

WLPH�WKH\�VHH� LW�� LW� LV�DOUHDG\�VZLQJLQJ�

GRZQ�IURP�WKH�URRI� LQ�DQ�XQHVFDSDEOH�

DUF� RI� GHDWK��$OO�:DUULRUV� LQ� WKH�VDPH�

URRP� PXVW� QRZ� WU\� DQG� GXFN� WR� WKH�

JURXQG� LQ� WLPH� E\� UROOLQJ� �'�� DQG�

DGGLQJ�WKHLU�,QLWLDWLYH��7R�VXFFHHG�WKH\�

PXVW� JHW� �� RU� PRUH�� ,I� WKH� UHVXOW� LV�

XQGHU���WKHQ�WKH�SRRU�YLFWLP�KDV�EHHQ�

KLW�E\�WKH�VZLQJLQJ�WUXQN��7KH�:DUULRU�

VKRXOG�WKHQ�UROO��'���2Q�D�����KH�LV�MXVW�

KLW�E\�WKH�WUXQN�IRU��'��:RXQGV��2Q�D�

���� WKH� :DUULRU� LV� KLW� E\� RQH� RI� WKH�

VSLNHV� DV� ZHOO� DV� WKH� WUXQN�� ZKLFK�

GHDOV�KLP��'��:RXQGV��7KH�WUDS�WKHQ�

UHVHWV� LWVHOI�� 7KLV� WUDS� DOVR� DIIHFWV�

0RQVWHUV�LQ�WKH�VDPH�URRP�LI�WKHUH�DUH�

DQ\�WKHUH�ZKHQ�WKH�:DUULRUV�WULJJHU�LW�
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,Q� WKH� FHQWUH� RI� WKH� URRP� LV� DQ� DOWDU�

HQJUDYHG�ZLWK�WKH�IDFHV�RI�EDELHV�DQG�

ROG�PHQ��2Q�WRS�RI�WKH�DOWDU� OLHV�WKUHH�

FXSV�� HDFK� ILOOHG� ZLWK� ZKDW� ORRNV� OLNH�

VRPH� VRUW� RI� UHG� MXLFH�� 7KHUH� DUH�

HQJUDYLQJV�RQ�HDFK RI�WKH�FXSV�EXW�WKH�

:DUULRUV� FDQQRW� XQGHUVWDQG� WKHP��

7KH\�PD\� GULQN� IURP� WKH� FXSV� LI� WKH\�

ZLVK�� EXW� WKH� FXSV� DIIHFW� WKHP� DOO�

GLIIHUHQWO\� DQG� HDFK� RQH� PXVW� UROO�

VHSDUDWHO\�RQ�WKH�IROORZLQJ�WDEOH��

��� 7KH� :DUULRU� GULQNV� IURP� WKH� FXS�

DQG� ZDLWV� IRU� VRPHWKLQJ� WR�

KDSSHQ��$IWHU�D�IHZ�PRPHQWV�KH�

VWDUWV� WR� YLVXDOO\� DJH� EHIRUH� KLV�

WHDP�PDWHnV�H\HV��%HIRUH�ORQJ��LW�

VHHPV� OLNH� WKH� :DUULRU� LV� DERXW�

VHYHQW\� KXPDQ� \HDUV�� :KLOH� WKH�

:DUULRU�LV�DQ�ROG�PDQ�KLV�LV�DW�:6�

���675����029(����728����$77����

'$0� ��� ,1,� ��� 3,1� ���� 7KLV�

FRQGLWLRQ�ODVWV�IRU��'��WXUQV��

��� 7KH� :DUULRU� GULQNV� IURP� WKH� FXS�

DQG� ZDLWV� IRU� VRPHWKLQJ� WR�

KDSSHQ��$IWHU�D�IHZ�PRPHQWV�KH�

VWDUWV�WR�VKULQN��%HIRUH�ORQJ�KH�LV�

D�EDE\��$V�D�EDE\�WKH�:DUULRU�FDQ�

GR� QRWKLQJ� DQG� KH� KDV� :6� ���

:281'6� �� DQG� FUDZOV� DW�029(�

��� 0RQVWHUV� ZRQnW� DWWDFN� WKH�

EDE\� XQOHVV� WKH\� FDQnW� UHDFK�

DQ\RQH� HOVH�� 7KLV� FRQGLWLRQ� ODVWV�

IRU��'��WXUQV��

��� 7KH� :DUULRU� GULQNV� IURP� WKH� FXS�

DQG� ZDLWV� IRU� VRPHWKLQJ� WR�

KDSSHQ��$IWHU�D�IHZ�PRPHQWV�KH�

IHHOV� TXLWH� UHMXYHQDWHG�� +H� LV�

UHVWRUHG� WR� IXOO�:RXQGV�DQG�PD\�

DGG� ��� 6WDUWLQJ� :RXQG��

SHUPDQHQWO\�

7KH� :DUULRUV� QRWLFH� D� ORXG� VKXIIOLQJ�

VRXQG�FRPLQJ�IURP�EHKLQG�WKHP��7KH\�

WXUQ� DURXQG� WR� VHH� D� JURXS� RI� $QXELV�

:DUULRUV�PRYH� LQWR�WKH�URRP��FDUU\LQJ�

D� KXPDQ� SULVRQHU�� )LJKW� D� EDWWOH�ZLWK�

�'���� $QXELV� :DUULRUV� DQG� �� $QXELV�

3ULHVW�� 2QFH� WKH\� DUH� GHIHDWHG� WKH�

:DUULRUV�IUHH�WKH�SULVRQHU��5ROO��'��

��� 7KH�SULVRQHU� LV�GHDG�E\� WKH� WLPH�

KH�LV�IUHHG�

��� 7KH�SULVRQHU�WKDQNV�WKH�:DUULRUV�

DQG� VWXPEOHV� RII� LQWR� WKH�

GDUNQHVV� PXWWHULQJ� DERXW� EHLQJ�

ODWH�IRU�GLQQHU�

��� 7KH� SULVRQHU� GRHVQnW� VHHP�

JUDWHIXO�DW�DOO�� ,Q�IDFW��KH� LV�TXLWH�

DQJU\� ZLWK� WKH� :DUULRUV�� VD\LQJ�

WKDW� KH� ZDV� PDNLQJ� RXW� WR� EH�

FDSWXUHG�VR�KH�ZDV�WR�EH�OHDG�WR�

WKH�VHFUHW�KLGHRXW��EXW�QRZ�WKDW�

SODQ� LV� UXLQHG�� <HOOLQJ� DEXVH� DW�

WKH� :DUULRUV� KH�ZDONV� RII� LQ� WKH�

GLUHFWLRQ�KH�ZDV�EURXJKW�LQ�

2Q�D�UDQGRP�ZDOO�LV�D�ODUJH�VWRQH�IDFH�

ZLWK� LWV� PRXWK� RSHQ�� ,WV� H\HV� DUH�

HQFUXVWHG� ZLWK� MHZHOV�� $� UDQGRP�

:DUULRU� LV� VHGXFHG�E\� WKH� UDUH� VWRQHV�

DQG�WULHV�WR�SLFN�VRPH�RI�WKHVH�MHZHOV�

RXW��6XGGHQO\�D�YLOH�VWHQFK�VSHZV�IRUWK�

RXW� RI� WKH� IDFHnV� PRXWK�� 7KH� :DUULRU�

WU\LQJ� WR�JHW� WKH�JHPV� LV� KLW�ZLWK� WKH�

IXOO� IRUFH� RI� LW� DQG� VXIIHUV� H[WUHPH�

QDXVHD�DQG� LV�DW����0RYHPHQW�IRU�WKH�

UHPDLQGHU�RI�WKH�DGYHQWXUH��$Q\�RWKHU�

:DUULRUV� LQ� WKH� URRP� DOVR� VXIIHU� IURP�

WKH�HIIHFWV�DQG�DUH�DW����0RYHPHQW�IRU�

WKH�QH[W��'��WXUQV��

$FURVV�RQH�RI�WKH�ZDOOV�LQ�WKLV�URRP�LV�

D KXJH� PDVV� RI� LQVFULSWLRQV�� $IWHU�

VRPH� FORVH� LQVSHFWLRQ�� WKH� :DUULRUV�

ILQG� WKDW� WKLV� LV� LQ� IDFW� D� PDS� RI� WKH�

3\UDPLG�� 7KH� :DUULRUV� FDQ� VHH� WKH�

OD\RXW� RI� WKH� HQWLUH� 3\UDPLG�� /RRN� DW�

WKH� UHVW� RI� WKH� 3\UDPLG� &DUGV� DQG�

SODFH� WKHP�RQ� WKH� WDEOH� LQ� WKH� URRPV�

GHVLJQDWHG� SRVLWLRQV�� /HDYH� WKHP� OLNH�

WKLV� XQWLO� WKH� :DUULRUV� H[SORUH� WKH�

ERDUG�VHFWLRQ��

,Q�WKH�FHQWUH�RI�WKH�URRP�LV�D�GHHS�ZHOO�

ILOOHG� ZLWK� D� PXUN\� JUHHQ� VXEVWDQFH��

)URP�WKLV�FRPHV�D�FKDLQ�WKDW�JRHV�XS�

LQWR� D� KROH� LQ� WKH� URRI�� ,I� WKH�:DUULRUV�

WU\�DQG�XVH�WKH�FKDLQ�LQ�VRPH�ZD\�UROO�

�'��

� $� UDQGRP� :DUULRU� \DQNV� RQ� WKH�

FKDLQ�IRUFHIXOO\��UHVXOWLQJ�LQ�D�ORXG�

ZKLUULQJ� VRXQG� IURP� LQ� WKH� URRI�

VRPHZKHUH�� 6RRQ�� D� FUXQFKLQJ��

FUDVKLQJ� VRXQG� LV� KHDUG� DQG� RQH�

RI� WKH� VWRQH� EULFNV� LQ� WKH� URRI�

IDOOV� GRZQ� RQWR� WKH� :DUULRUV��

(DFK� :DUULRU� PXVW� UROO� �'��� 7KH�

:DUULRU�ZLWK�WKH�ORZHVW�QXPEHU�LV�

XQIRUWXQDWH� HQRXJK� WR� KDYH� WKH�

EULFN� IDOO� RQ� WRS� RI� KLP�� +H�

UHFHLYHV� �'�� :RXQGV� GDPDJH��

7KH� EULFN� LV WKHQ� IROORZHG� E\�

RWKHU� OXPSV�RI�PHWDO�DQG�EURNHQ�

PDFKLQHU\�WKDW�DOVR�ODQGV�RQ�WKDW�

:DUULRU�LQIOLFWLQJ��'��:RXQGV��

��� $� UDQGRP� :DUULRU� SXOOV� RQ� WKH�

FKDLQ��ZKLFK�VHWV�RII�D�IDWDO�VHW�RI�

HYHQWV�� )LUVWO\�� URFN� VODEV� FRPH�

GRZQ�� EORFNLQJ� WKH� GRRUZD\V�� $�

KLVVLQJ�QRLVH� LV� WKHQ�KHDUG�DQG�D�

WKLFN� JUHHQ� JDV� VZLUOV� XS� RXW� RI�

WKH� ZHOO�� PDNLQJ� WKH� :DUULRUV�

FKRNH� DQG� FRXJK�� $W� WKH� HQG� RI�

HYHU\� WXUQ�� DOO� :DUULRUV� DQG�

0RQVWHUV� LQ� WKH�URRP�VXIIHU��'��

XQPRGLILHG� :RXQGV�� 1R� HYHQW�

UROOV�DUH�QHHGHG�ZKLOH�WKH\�DUH�DOO�

LQ�WKLV URRP�

7KH� :DUULRUV� PXVW� HVFDSH� VRRQ�

RU� WKH\�ZLOO� GLH�� 7KHUH� VHHPV� WR�

EH�QR�RWKHU�ZD\�EXW�WR�OLIW�XS�RQH�

RI� WKH� KXJH� VWRQH� VODEV� WKDW�

EORFNV� WKH� GRRUV�� 7ZR� :DUULRUV�

FDQ� WU\� DQG� OLIW� RQH� VWRQH� VODE�

GRRU� WRJHWKHU�� $GG� WKH� :DUULRUV�

6WUHQJWK�WRJHWKHU�DQG�UROO �'���,I�

WKH�WRWDO�LV����RU�PRUH��WKH�VODE�LV�

OLIWHG� DQG� WKH� RWKHU� �� :DUULRUV�

FDQ�JHW�WKURXJK�XQGHU�LW�DQG�KROG�

LW�IURP�WKH�RWKHU�VLGH��,Q�WKH�QH[W�

WXUQ��WKH�WZR�:DUULRUV�VWLOO� LQ�WKH�

URRP� FDQ� JHW� WKURXJK� DQG� DUH�

SODFHG� RQ� WKH� RWKHU� VLGH� RI� WKH�

:DUULRUV� KROGLQJ� WKH� VODE�� ,W� LV�

WKHQ� GURSSHG� DQG� WKH� :DUULRUV�

DUH�VDIH��,I�WKH�:DUULRUV�GHFLGH�WR�

PRYH� EDFN� WKURXJK� WKH� URRP��

WKH\� PXVW� UHSHDW� WKH� DERYH�

SURFHVV� IRU� DOO� GRRUZD\V�

FRQQHFWHG�WR�WKH�URRP��

� 2QH� RI� WKH�:DUULRUV� SXOOV� RQ� WKH�

FKDLQ�DQG�LW�VLPSO\�LV�SXOOHG�RXW�RI�

WKH� URRI� DQG� IDOOV� LQWR� WKH� ZHOO��

6HHLQJ� WKHUH� LV� QRWKLQJ� PRUH� WR�

GR�WKH\�PRYH�RQ�

� $� UDQGRP� :DUULRU� SXOOV� RQ� WKH�

FKDLQ�WR�ILQG�LW�LV�TXLWH�UXVWHG�DQG�

LW�UHDOO\�WDNHV�HIIRUW�WR�PRYH�LW�DW�

DOO��6RRQ�D�JULQGLQJ�VRXQG�LV�KHDUG�

DQG� D� VPDOO� SDQHO� LQ� WKH� ZDOO�

RSHQV� XS� UHYHDOLQJ� �'��

1HKHNKDUDQ�7UHDVXUHV�

� 2QH� RI� WKH�:DUULRUV� SXOOV� RQ� WKH�

FKDLQ�DQG�D�ORXG�JXUJOLQJ�VRXQG�LV�

KHDUG��:KHQ�WKH\�SHHU�GRZQ�WKH�

ZHOO� WR� VHH� ZKDW� WKH� VRXUFH� RI�

WKH�QRLVH�LV��WKH\�ILQG�WKDW�DOO�WKH�

PXUN\� ZDWHU� LV� JRQH� DQG� WKH\�

FDQ VHH�D�WXQQHO�OHDGLQJ�RII�IURP�

WKH� ERWWRP� RI� WKH� ZHOO�� ,I� WKH�

:DUULRUV�ZLVK�WR�H[SORUH�WKH\�FDQ�

FOLPE� GRZQ� WKH� FKDLQ�� 7DNH� �'��

3\UDPLG� &DUGV� �QRW� IURP� WKH�

FXUUHQW� GHFN�� DQG� XVH� WKHP� IRU�

WKH�WXQQHOV�XQGHU�WKH�ZHOO��,Q�WKH�

ODVW�ERDUG�VHFWLRQ�UROO��'��� WKLV�LV�

KRZ�PDQ\�1HKHNKDUDQ�7UHDVXUHV�

DUH�IRXQG�WKHUH��
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:KHQ� WKH� :DUULRUV� UHWXUQ� WR� WKH� FLW\�

HDFK� RQH� ILQGV� WKDW� �'�� RI� WKHLU�

1HKHNKDUDQ� 7UHDVXUHV� DUH� ZRUWKOHVV�

IRROnV�JROG�

7KLV� HYHQW� FDQ� RQO\� RFFXU� ZKLOH� WKH�

:DUULRUV� DUH� LQ� D� FRUULGRU�� ,I� WKH\� DUH�

QRW�LQ�D�FRUULGRU�UH�UROO�WKLV�HYHQW�

/LQLQJ� WKH� ZDOOV� RI� WKLV� FRUULGRU� DUH�

RSHQHG�XS�KXPDQRLG� ORRNLQJ�ULE�FDJHV�

DWWDFKHG� E\� WKHLU� VSLQHV� WKDW� DUH�

EROWHG�WR�WKH�ZDOOV��7KHUH�DUH�QR�VLJQV�

RI�WKH�UHVW�RI�WKH�ERQHV��7KH�:DUULRUV�

ILQG� WKLV� YHU\� FXULRXV� DQG� EHJLQ� WR�

LQYHVWLJDWH��-XVW�ZKHQ�WKH�WLPH�LV�ULJKW�

DQG�DOO�RI�WKH�:DUULRUV�DUH�ORRNLQJ�DW�D�

GLIIHUHQW� ULE� FDJH�� WKH\� DOO� FORVH�� 7KH�

ULEV� FORVH� DURXQG� WKH� :DUULRUV� ZLWK�

UHPDUNDEOH�VWUHQJWK��

7R� EUHDN� IUHH� RI� WKH� ERQHV�� HDFK�

:DUULRU� PXVW� UROO� �'�� DQG� DGG� WKHLU�

6WUHQJWK��,I�WKH�UHVXOW�LV���RU�PRUH�WKH�

ULEV� DUH� EURNHQ� DQG� WKH� :DUULRU�

HVFDSHV�� 2QFH� RQH� RI� WKH� :DUULRUV�

HVFDSHV�WKH\�FDQ�WU\�WR�IUHH�RQH�RI�KLV�

IULHQGV� LQ� WKH�QH[W� WXUQ�E\�RQFH�DJDLQ�

SDVVLQJ� WKH� 6WUHQJWK� WHVW� DERYH�� ,W�

WDNHV�D�IXOO�WXUQ�WR�WU\�DQG�EUHDN�IUHH��

GXULQJ�ZKLFK� WKH�:DUULRU� FDQ� SHUIRUP�

QR�RWKHU�DFWLRQV��0RQVWHUV�UHFHLYH����

7R�+LW�D�:DUULRU�HQFDJHG�LQ�WKH�ULEV�

:LWKLQ��'��WXUQV�RI�WKH�JURXS�VSULQJLQJ�

WKH� WUDS�� D� 6NHOHWRQ� +HUR� HQWHUV� WKH�

FRUULGRU� IURP� D� VHFUHW� SDVVDJH�� WKH�

GRRUZD\� RI� ZKLFK� FORVHV EHKLQG� KLP��

+H� ODXJKV� DW� WKH� :DUULRUV� PLVIRUWXQH�

DQG� DWWDFNV� WKHP� �ILJKW� D� EDWWOH��� +H�

UHFHLYHV�D����7R�+LW�D�:DUULRU�ZKR� LV�

VWLOO�VWXFN�LQ�D�FDJH�RI�ULEV��

7KLV� HYHQW� FDQ� RQO\� RFFXU� ZKLOH� WKH�

:DUULRUV�DUH� LQ�D�URRP��,I�WKH\�DUH�QRW�

LQ�D�URRP�UH�UROO�WKLV�HYHQW�

7KH� :DUULRUV� VHH� WKDW� WKLV� URRP� LV�

RUQDPHQWHG�ZLWK�H[SHQVLYH�WDSHVWULHV��

$OVR� WKURXJKRXW� WKH� URRP� DUH� �'����

VWRQH� VDUFRSKDJXVHV�� RUQDPHQWHG�

ZLWK� JROGHQ� 1HKHNKDUDQ� V\PEROV�� ,I�

WKH� :DUULRUV� ZLVK� WR� LQYHVWLJDWH� WKH�

VDUFRSKDJXVHV�UROO��'��

��� 7KH� :DUULRUV� SXVK� EDFN� RQH� RI�

WKH� VWRQH� VODEV� WKDW� VHDOV� WKH�

VDUFRSKDJXVHV� WR� ILQG� D�

PXPPLILHG� KXPDQRLG� FRYHUHG� LQ�

JROG� DQG� MHZHOV�� ,I� WKH� :DUULRUV�

ZLVK�WR�WDNH�WKH� MHZHOV�IURP�WKH�

PXPP\�UROO��'��

��� $V� D� UDQGRP� :DUULRU� SXWV�

KLV�KDQG�LQ�WR�ILVK�RXW�VRPH�

WUHDVXUH��KLV�DUP�LV�JUDEEHG�

ZLWK� DPD]LQJ� VSHHG� E\� WKH�

0XPP\��ZKLFK�FRPHV�WR�OLIH�

EHIRUH� KLV� H\HV�� 7KH�

0XPP\�WKHQ�OHWV�RXW�D�ORXG�

PRDQ�IURP�KLV�GXVW\�WKURDW��

DOHUWLQJ� DOO� RI� WKH� RWKHU�

WRPEHG� 0XPPLHV� �WKH�

UHPDLQLQJ�VDUFRSKDJXVHV��LQ�

WKH�URRP�ZKR�DOVR�FRPH�WR�

OLIH�DQG�DWWDFN�WKH�:DUULRUV��

)LJKW� D� EDWWOH� ZLWK� WKLV�

DPRXQW� RI� 0XPPLHV�� 2QFH�

WKH� EDWWOH� LV� ZRQ�� WKH�

:DUULRUV�KHOS�WKHPVHOYHV�WR�

WKH� �'�� [� ���� *ROG� WKH�

0XPP\�ZDV�O\LQJ�RQ��

��� 7KH� :DUULRUV� UHDFK� LQ� WR�

SOXQGHU� WKH� 0XPP\nV�

UHVWLQJ� SODFH�� :KHQ� WKHLU�

KDQGV� WRXFK� WKH� JROG�

WKRXJK�� LW�WXUQV�WR�GXVW�DQG�

WKH� 0XPP\� EHJLQV� D� GHHS�

UXPEOLQJ� ODXJK� WKDW�

FRQWLQXHV� WR� JURZ� ORXGHU�

DQG� ORXGHU� QR� PDWWHU� KRZ�

PXFK� WKH� :DUULRUV� VWDE� DW�

KLP� ZLWK� WKHLU� ZHDSRQV��

7KHQ� ODXJKWHU� HPLWV� IURP�

WKH� RWKHU� VDUFRSKDJXVHV��

EXW� WKH� 0XPPLHV� PDNH� QR�

HIIRUW� WR� PRYH� DW� DOO��

5HDOLVLQJ�WKDW�WKLV�QRLVH�ZLOO�

DOHUW� DQ\� RWKHU� FUHDWXUHV� LQ�

WKH� DUHD� WKH�:DUULRUV� WKLQN�

LW� EHVW� WR� UXVK� IURP� WKH�

URRP�� )RU� HYHU\� WXUQ� WKH�

:DUULRUV�DUH�LQ�WKH�o7RPE�RI�

'HDWKp� RU� DQ\� DGMDFHQW�

ERDUG� VHFWLRQ�� DQ�

8QH[SHFWHG� (YHQW� RFFXUV�

RQ� D��� RU� �� DQG�ZLOO� DOZD\V�

EH�0RQVWHUV�

��� 7KH� :DUULRUV� ILVK� LQWR� WKH�

0XPP\nV� UHVWLQJ� SODFH� DQG�

KHOS� WKHPVHOYHV� WR� �'�� [�

���� *ROG� DQG� �'��

1HKHNKDUDQ�7UHDVXUHV��

��� 7KH� :DUULRUV� SXVK� RSHQ� RQH� RI�

WKH�VDUFRSKDJXVHV�WR�EH�JUHHWHG�

ZLWK� WKH� GHDGO\� KDQGV� RI� D�PDQ�

ORQJ� VLQFH� GHFHDVHG�� +H� JUDEV�

WKH� WKURDW� RI� D� UDQGRP� :DUULRU�

ZKR�ZDV�VWDQGLQJ�WRR�FORVH��7KH�

0XPP\� 3ULQFHnV� SRZHUIXO� KDQGV�

FUXVK��'����XQPRGLILHG�:RXQGV�

IURP�WKHLU�YLFWLP�EHIRUH�WKH�RWKHU�

:DUULRUV� FDQ� SXOO� KLV� KDQG� DZD\��

7KH�0DVWHU�0XPP\�WKHQ�JHWV�WR�

KLV� IHHW� WR� ILJKW� WKH� GHVHFUDWHUV�

RI�KLV�VDFUHG�WRPE��)LJKW�D�EDWWOH�

ZLWK���0XPP\�3ULQFH�

2QFH� WKH� EDWWOH� LV� ILQLVKHG�� WKH�

:DUULRUV� DUH� IUHH� WR� RSHQ�DQ\�RI�

WKH� UHPDLQLQJ� VDUFRSKDJXVHV� �LI�

WKHUH�DUH�DQ\�OHIW��E\�UH�UROOLQJ�RQ�

WKLV�WDEOH��

��� 7KH� :DUULRUV� RSHQ� RQH� RI� WKH�

VDUFRSKDJXVHV� WR� ILQG� ELWV� DQG�

SLHFHV� RI� DQ� DQFLHQW� 0XPP\�� ,W�

KDV� QR� DUPV� DQG� RQO\� RQH� OHJ��

7KH\�VHH�WKHUH� LV�QRWKLQJ�WR�IHDU�

KHUH� DQG�KHOS� WKHPVHOYHV� WR� WKH�

�'�� [���� JROG� WKH� PXPP\� LV�

O\LQJ�RQ��

7KH�:DUULRUV�DUH�IUHH�WR�RSHQ�DQ\�

RI� WKH� UHPDLQLQJ� VDUFRSKDJXVHV�

�LI�WKHUH�DUH�DQ\�OHIW��E\�UH�UROOLQJ�

RQ�WKLV�WDEOH��

7KH� :DUULRUV� FDQ� VHH� WKDW� WKLV� URRP�

KROGV� VRPH� VRUW� RI� PDJLFDO� DXUD�� $�

JUHDW� VFDUDE� RI� JROG� LV� DJDLQVW� RQH�

ZDOO��7KHUH�LV�DQ�LQVFULSWLRQ�XQGHU�LW�EXW�

LW� LV� LQ�DQFLHQW�1HKHNKDUDQ�DQG�VR�WKH�

:DUULRUV�FDQ�RQO\�JXHVV�DW�LWV�PHDQLQJ��

,I� WKH� :DUULRUV� ZLVK� WR� WRXFK� WKH�

JROGHQ� VFDUDE�� UROO� �'�� IRU� HDFK�

:DUULRU�ZKR�WRXFKHV�LW�

� 7KH�:DUULRU�UHFHLYHV�����,QLWLDWLYH�

IRU� WKH� UHPDLQGHU� RI� WKH�

DGYHQWXUH��

� 7KH� :DUULRU� UHFHLYHV� �'��

:RXQGV��

� 7KH�:DUULRU�UHFHLYHV�IXOO�:RXQGV�

� 7KH�:DUULRU�UHFHLYHV����6WUHQJWK�

IRU� WKH� UHPDLQGHU� RI� WKH�

DGYHQWXUH�

� 7KH� :DUULRU� UHFHLYHV� ���

7RXJKQHVV� IRU� WKH� UHPDLQGHU� RI�

WKH�DGYHQWXUH�

� 7KH� :DUULRU� UHFHLYHV� ��� $WWDFN�

DQG� IRU� WKH� UHPDLQGHU� RI� WKH�

DGYHQWXUH�
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7KH�:DUULRUV� QRWLFH� D�ZDUPWK� FRPLQJ�

IURP�WKH�ZDOOV�DQG�KHDU�D�WKLFN�JXVKLQJ�

VRXQG�� $� UDQGRP� :DUULRU� VWRSV� DQG�

SXWV� KLV� HDU� WR� WKH� ZDOO� WR� WU\� DQG�

GHWHUPLQH� ZKHUH� WKH� QRLVH� LV� FRPLQJ�

IURP��5ROO��'��

��� 7KH� :DUULRU� DFFLGHQWDOO\� VOLSV�

ZKLOH� OLVWHQLQJ� DQG� NQRFNV� WKH�

VDQGVWRQH� EULFNV� ZLWK� KLV� DUP��

8QIRUWXQDWHO\� WKLV� VHHPV� WR� EH�

MXVW�HQRXJK�SUHVVXUH�IRU�WKH�EULFN�

WR� FRPH� IO\LQJ� RXW� RI� WKH� ZDOO��

IROORZHG� E\� WKLFN� PROWHQ� ODYD��

VSHZLQJ� DQG� VSODVKLQJ� RYHU� WKH�

:DUULRU�� +H� PXVW� WDNH� �'��

:RXQGV� DQG� ORVH RQH� SLHFH� RI�

UDQGRP� DUPRXU� GXH� WR� LW� EHLQJ�

PHOWHG�� 1RZ� FKRRVH� D� UDQGRP�

ZDOO� LQ� WKH� URRP� DQG� D� UDQGRP�

VTXDUH�DORQJ�LW��7KLV�LV�ZKHUH�WKLV�

HYHQW� RFFXUUHG� �SODFH� WKH�

LQYROYHG� :DUULRU� WKHUH��� 3ODFH� D�

ODYD�FRXQWHU��FDQ�EH�DQ\WKLQJ��RQ�

WKH�VTXDUH�WKLV�WXUQ�DQG�IRU�HYHU\�

WXUQ� DIWHU� FRQWLQXH� WKH� ODYD� RXW�

E\�RQH�VTXDUH� LQ�HYHU\�GLUHFWLRQ��

$Q\� PRGHO� SDVVLQJ� WKURXJK� WKH�

ODYD�PXVW�WDNH��'����XQPRGLILHG�

GDPDJH��$W�WKH�HQG�RI�HDFK�WXUQ�

UROO� �'��� 2Q� D� ��� WKH� ODYD� IORZ�

FHDVHV� RWKHUZLVH� LW� FRQWLQXHV� WR�

IORRG�WKH�S\UDPLG��

��� 7KH� :DUULRU� WKLQNV� WKDW� LW� LV� DQ�

XQGHUJURXQG� ULYHU� RI� VRPH� NLQG�

DQG�E\�WKH�KHDW�LWnV�JLYLQJ�RII�LW�LV�

SUREDEO\� RQH� FRQVLVWLQJ� RI� ODYD��

:KHQ� WKH�QH[W� HYHQW� RFFXUV�� UROO�

�'���2Q�D�����JR�GLUHFWO\�WR�HYHQW�

����2WKHUZLVH�UROO�RQ�WKH�WDEOH�DV�

QRUPDO�

7KH� IORRU� RI� WKLV� URRP� GLVJXVWV� WKH

:DUULRUV��,W�LV�WKLFN�ZLWK�VKUHGGHG�IOHVK�

DQG� EORRG�� URWWLQJ� DQG� JLYLQJ� RII� D�

SXQJHQW�RGRXU�� ,I�WKH�:DUULRUV�ZLVK�WR�

VHDUFK�WKH�IOHVK\�PHVV�UROO��'��

� 7KH� :DUULRUV� ILQG� QRWKLQJ�� EXW� D�

UDQGRP� :DUULRU� PDQDJHV� WR�

WKURZ�XS�

� 7KH� :DUULRUV� ILQG� QRWKLQJ� EXW� D�

UDQGRP� :DUULRU� LV� OXFN\� HQRXJK�

WR�ILQG�VRPH�VRUW�RI�EHDU�WUDS��+H�

PD\� VHW� WKH� EHDU� WUDS� RQ� DQ�

HPSW\� DGMDFHQW� VTXDUH�� WDNLQJ�

RQH�0RYH�RU�$WWDFN�DFWLRQ��:KHQ�

D�0RQVWHU� RU�:DUULRU� VWHSV� RQWR�

WKH� WUDS� LW� VQDSV� VKXW� RQWR� WKHLU�

OHJV� FDXVLQJ� �'�� :RXQGV�� 7KH�

:DUULRU� PD\� UHWULHYH� WKH� EHDU�

WUDS� DW� DQ\� WLPH� FRVWLQJ� D�0RYH�

RU� $WWDFN� DFWLRQ�� ,I� WKH� WUDS� KDV�

JRQH� RII� LW� FDQQRW� EH� UHWULHYHG�

XQOHVV�WKH�0RQVWHU� LW� LV�DWWDFKHG�

WR� LV� VODLQ�� ,W� FDQ� EH� UHWULHYHG�

IURP� D� ZDUULRUV� OHJ� DW� DQ\WLPH�

WKRXJK��

��� 7KH�:DUULRUV�ILQG�VRPH�ROG�SLHFHV�

RI� DUPRXU� LQ� WKH� PXFN�� EXW�

QRWKLQJ�WKH\nG�HYHU�ZDQW�WR�XVH��

'LVJXVWHG�� WKH\� JLYH� XS� WKH�

VHDUFK��

� 7KH� :DUULRUV� ILQG� �'�[��� *ROG�

HDFK�� ,W� VHHPV� QR� RQH� HOVH� ZDV�

JDPH� HQRXJK� WR� VHDUFK� WKLV�

URRP��

� 7KH� :DUULRUV� ILQG� WUHDVXUH�� 2QH�

:DUULRU�UHFHLYHV�D�7UHDVXUH�&DUG��

,W� VHHPV� QR� RQH� HOVH� ZDV� JDPH�

HQRXJK�WR�VHDUFK�WKLV�URRP�

6RPHZKHUH� LQ�WKH�3\UDPLG�D�ZL]DUG�LV�

XVLQJ� YHU\� SRZHUIXO� VSHOOV� DQG� D�

UDQGRP�:DUULRU�LV�DIIHFWHG��5ROO��'��

��� 7KH�:DUULRU�IHHOV�KLV�OLIH�VXGGHQO\�

UXVK�IURP�KLV�ERG\�DQG�KH�IDOOV�WR�

WKH�JURXQG��GHDG��+LV�IULHQGV�UXVK�

WR� KLV� DLG� EXW� LW� LV� WRR� ODWH�� -XVW�

ZKHQ�WKH�:DUULRUV�KDYH�VDLG�WKHLU�

ODVW� JRRGE\HV�� KH� ULVHV� DJDLQ��

DOLYH��+H�KDV�EHFRPH�RQH�RI� WKH�

8QGHDG��EXW�VHHLQJ�WKDW�WKH�VSHOO�

ZDV� FRQMXUHG� IURP� D� IDU� DZD\�

GLVWDQFH�KH�KDV�UHWDLQHG�DOO�RI�KLV�

WKRXJKWV� DQG�PRUDOV�� 9LVXDOO\� KH�

LV�WKH�VDPH��DOWKRXJK�D�ELW�JUH\HU�

DQG� FHUWDLQ� SDUWV� RI� KLP� URWWLQJ��

EXW�JHQHUDOO\�SDVVDEOH�IRU�KXPDQ��

+H�QRZ�DFWV�DV�KH�DOZD\V�GLG�EXW�

ZLWK�WKHVH�IHZ�FKDQJHV�

• :KHQ� WKH� 8QGHDG� :DUULRU�

UROOV���7R�+LW�DQG�LV�DGMDFHQW�

WR� D� IHOORZ� :DUULRU�� KH� KLWV�

KLP� LQVWHDG� RI� KLV� RULJLQDO�

WDUJHW�� IRU� WKH� HYLO� RI� WKH�

PDJLF� ZKLFK� SRVVHVVHV� KLP�

KDV� EHFRPH� WRR� VWURQJ� DW�

WKLV�SRLQW��

• 7KH� :DUULRU� FDQ� QRZ�

5HJHQHUDWH �'�� :RXQGV� D�

WXUQ��

• %HFDXVH� WKH� :DUULRU� LV�

DOZD\V� LQ� D� VHPL� VWDWH� RI�

URWWLQJ�KH�GRHVQnW�VPHOO�YHU\�

JRRG��:KHQHYHU� KH� HQWHUV� D�

VKRS� DW� D� 6HWWOHPHQW� KH�

PXVW� UROO� �'��� 2Q� D� �� WKH�

VKRSNHHSHU� ILQGV� WKH� VPHOO�

WRR�GLVJXVWLQJ�DQG�NLFNV�KLP�

RXW�

• ,I� WKH� :DUULRU� ZLVKHV� WR� WU\�

DQG� JHW WKLV� DIIOLFWLRQ� FXUHG�

DW� D�3KDUDRKnV�&LW\� KH�PXVW�

ILUVW� JR� WR� D�7HPSOH� DQG� UROO�

�'��� 2Q� D� �� WKH\� FDQ� FXUH�

KLP� RI� KLV� UDUH� FRQGLWLRQ� IRU�

�'�� [� ����� JROG�� 2Q� DQ\�

RWKHU� QXPEHU� WKH\� FDQQRW�

KHOS�KLP��

��� 7KH�:DUULRU� IHHOV� D� VXUJH� RI� HYLO�

HQHUJ\� IORZ� WKURXJK� KLP� DQG� KH�

UXQV� LQ�DQG�DWWDFNV��ZLWK�QRUPDO�

$WWDFNV��DQRWKHU�UDQGRP�:DUULRU�

IRU��'��WXUQV�

� 7KH�:DUULRU� IHHOV�D�FKDQJH� LQ�KLV�

ERG\� DV� WKH� HYLO� PDJLF� VXUJHV�

WKRXJK�KLP��5ROO��'��

��� 7KH�:DUULRUnV�IOHVK�VWDUWV�WR�

URW��(YHU\�WXUQ�KH�PXVW�WDNH�

�� XQPRGLILHG :RXQG�

GDPDJH� DQG� �� SHU�ZHHN�RI�

WUDYHO�XQWLO�KH�FDQ�EH�KHDOHG�

DW� D� 6HWWOHPHQW� IRU� �'�� [�

����*ROG��

� 7KH� :DUULRUnV� H\HV� WXUQ�

FRPSOHWHO\�VLOYHU��JLYLQJ�KLP�

DQ� LQWLPLGDWLQJ� DSSHDUDQFH�

WR�VD\�WKH�OHDVW��+H�JHWV����

WR�DQ\�UROOV� LQYROYLQJ�SHRSOH�

oJLYLQJ� LQ� WR� WKH� :DUULRUp��

IRU� H[DPSOH�� EDUWHULQJ� IRU�

VWRFN��

� 7KH�:DUULRU�JURZV�WZR�EXOO�

OLNH� KRUQV� IURP� KLV� KHDG��

PDNLQJ�DQ\WKLQJ�EHLQJ�ZRUQ�

RQ� KLV� KHDG� XQZHDUDEOH��

:KLOH� LQ� WKH� WRZQ� KH� PXVW�

NHHS� KLV� KHDG� KRRGHG� EXW�

WKHUH� LV�D�FKDQFH�KH�ZLOO�EH�

VHHQ��6R�HYHU\�GD\�VSHQW�LQ�

WKH� VHWWOHPHQW� UROO� �'���2Q�

D� �� KH� LV� GLVFRYHUHG� DQG�

WKURZQ� RXW�� 7KLV� DIIOLFWLRQ�

FDQ� EH� KHDOHG� DW� D�

6HWWOHPHQW� IRU� �'�� [� ����

*ROG�

��� $� WKLUG� H\H� JURZV� LQ� WKH�

PLGGOH� RI� WKH� :DUULRUnV�

KHDG��,W�ZRUNV�SHUIHFWO\�ILQH�

DQG�VHHPV�WR�EH�DEOH�WR�VHH�

WKURXJK� WKH� GDUNQHVV��

HIIHFWLYHO\� JLYLQJ� KLP� QLJKW�

YLVLRQ� �VR� KH� FDQ� PRYH�

DURXQG�ZLWKRXW�WKH�ODQWHUQ���

:KHQ� FORVHG�� WKH� H\H� LV�

SUDFWLFDOO\� XQQRWLFHDEOH� EXW�

LI� WKH� :DUULRU� ZLVKHV� WKLV�

PDJLF�WR�EH�XQGRQH�WKHQ�KH�

FDQ� EH� FXUHG� DW� D�

6HWWOHPHQW� IRU� �'�� [� ����

*ROG��
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7KH� :DUULRUV� VHH� WKDW� RQ� RQH� RI� WKH�

ZDOOV�RI�WKH�URRP�WKHUH�LV�D�FDUYLQJ��,W�

LV�D�SLFWXUH�RI�6HWWUD�OHDGLQJ�KLV�DUPLHV�

DJDLQVW� 1DJDVK�� 8QGHU� WKLV� LV� DQ�

LQVFULSWLRQ� DQG� XQGHU� WKDW�� D� VHW� RI�

UXQHV�� ,I� WKH� :DUULRUV� WU\� WR� GHFLSKHU�

WKH�LQVFULSWLRQ�UROO��'��

��� 7KH�:DUULRUV�FDQQRW�WUDQVODWH�WKH�

LQVFULSWLRQ�� DQG� GHFLGH� WKHUH� LV�

QRWKLQJ�PRUH�RI�YDOXH�KHUH�

��� 7KH� :DUULRUV� GHFLSKHU� WKH�

LQVFULSWLRQ�DQG�ILQG�WKDW�LW�WDONV�RI�

VRPH�RI�WKH�VWUDQJH�PDJLFnV�WKDW�

NHHS�6HWWUD�DQG�KLV�PLQLRQV�DOLYH��

,W� WDONV� RI� WKH� UXQHV� EHORZ� DQG�

WKHLU� SRZHUV� RI� UHVWRULQJ� OLIH�� 7R�

EH� XVHG�� WKH� VKDSH� RI� WKH� UXQHV�

PXVW� EH� FXW� LQWR� WKH� EDFN� RI� D�

SHUVRQ�� :KHQ� WKLV� SHUVRQ� GLHV��

WKH� UXQHV� UHWXUQ� KLP� WR� OLIH�� RQ�

RFFDVLRQV��

,I� DQ\� :DUULRU� ZLVKHV� WR� GR� WKLV�

WKHQ� KH� PXVW� WDNH� �'��

XQPRGLILHG� :RXQGV� LPPHGLDWHO\�

GXH� WR� WKH� UXQHV� EHLQJ� FXW� LQWR�

KLV� VNLQ��)URP�WKHQ�RQ�ZKHQ� WKH�

:DUULRU� GLHV� UROO� �'���2Q�D��� WKH�

:DUULRU� LV� EURXJKW� EDFN� WR� OLIH�

ZLWK� �'�� :RXQGV�� EXW� WKHQ� UROO�

DQRWKHU��'��� ,I� D�GRXEOH� LV� UROOHG�

WKH� :DUULRU� FRQYXOVHV� RQ� WKH�

JURXQG�� KLV� IOHVK� IDOOLQJ� IURP� KLV�

ERQHV�� :KHQ� KH� ULVHV�� KH� LV� DQ�

8QGHDG� 6NHOHWRQ�� OLYLQJ� RQO\� WR�

VHUYH� 6HWWUD�� +H� WKHQ� ILJKWV� WKH�

:DUULRUV� DV� D� QRUPDO� 0RQVWHU��

EHIRUH�VHHNLQJ�RXW�6HWWUD�DQG�KLV�

KRUGHV��

1HKHNKDUD�3\UDPLG�(YHQWV���%HQ�+HDG
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